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ORDERS EXECUTION POLICY (OTC)
NPABUJIA UCNONTHEHUA OPAEPOB (OTC)

This document was prepared in two languages: English
version will prevail.

1. General provisions

1. According to the applicable law, when executing
Client’'s Orders, Xeta Direct is required to act
honestly, fairly and professionally in accordance
with the best interest of its Clients. Xeta Direct has
therefore adopted Order Execution Policy OTC
(hereinafter the “Policy”), which determines the
detailed description of executing Orders in order to
achieve the best possible results for the Clients.

2. The following Policy is an integral part and
should be read and understood in conjunction with
the “Regulations concerning the provision of
services consisting in the execution of orders to buy
or sell property rights, keeping property rights
accounts and cash accounts by Xeta Direct” (the
Regulations). This Policy characterizes only some
aspects of Orders execution at Xeta Direct. Detailed
principles of Orders executions are set out also in
the Regulations.

2. Area of application

1. The Policy applies to all Orders issued by Retail
Clients, which are executed outside a regulated
market (“Over the Counter”) involving financial
Contracts for Difference (“CFD’s”) and Option
Financial Instruments. It means that Client’s Orders
will be executed outside a regulated market or
multilateral trading facility (“MTF's”), for which the
Client hereby agrees.

2. Xeta Direct will act as the second party of
Transactions concluded in order to execute the
Client’s Order.

and Russian. In case of any discrepancies English

1. O6wue nonoxkeHua

1. B cooTBeTcTBUM C HOpMamMu LENCTBYHOLLEFO
3aKOHOAaTeNbCTBa, Xeta Direct obnasyetcn
ucnonHate Opaepa ObICTPO, KAYECTBEHHO U B
nHTepecax KnneHta. C aToi Lenblo KomnaHueit Xeta
Direct 6blan  npuHATbHI  [paBuaa MUCNOAHEHUA
opaepoB B KayecTBe 06M3aTENIbHOrO AOKYMEHTA
(nanee '"MpaBuna"), KoTopble onpeaensalT WU
ONUCbIBAlOT Ccnocobbl  ucnosHeHns OpaeposB ¢
Luenblo OOCTUMKEHMA HaWAyyliMX pe3ynbTaToB AnA
KnueHra.

2. Tekywwue lMpaBuaa SBAAIOTCA HEOTbEMIEMbIM
AonosiHeHWeM K "PernameHTy Ha npegoctasieHue
YyCAyr UCNONIHEHUA OPAEPOB HA KYN/0 UAK NPOAANKY
npaB COOCTBEHHOCTM, BeAEHWA CYETOB MpaB
cobCTBEHHOCTN U AeHeKHbIXx cyeToB Xeta Direct"
(PernamenT). daHHble MpaBuna perynmpyroT TONbKO
OTAenbHble acnekTbl ucnonHeHua Oppepos Xeta
Direct. MoapobHble  MPUHUMMABI  UCMOAHEHWMA
Oppepos onucaHbl B PernameHTe.

2. O6nactb npumeHeHuUA

1. Mpasuna pacnpocTpaHsoTca Ha Bce Opaepa,
oTnpasieHHble KAMEHTOM, KOTOpble WCMOHAOTCA
BHe peryampyemoro pbiHka (OTC), BKAtoyas
KoHTpakTbl Ha Kypcosyto PasHuuy ("CFD") wu
OnuuoHHble ®duHaHcoBble WHCTpyMeHTbl. Takum
obpasom, Oppepa KAMEHTOB WCMONHAKOTCA Ha
Heperyinpyemom pbiHKE WUAM B MHOTOCTOPOHHEN
Toprosoit cucteme ("MTF"), Ha uTo KnueHT paet
cornacwue.

2. Xeta Direct BbicTynaeT B KayecTBe BTOPOW
CTOPOHbI B TpaH3aKLMsAX, 3aKA04eHHbIX KnveHTom.
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3. Execution criteria

1. Xeta Direct as a matter of course incorporate
the following relevant Orders execution criteria and
factors so as to achieve the best possible result:

a. Price (please see the information in regard to
establishing rates set forth in Chapter 8 of the
Regulations);

b. Type of Order (for example, the variety of the
Order, such as stop-Order or limit-Orders)’

c. Size of an Order (for example, whether the given
Order exceeds the specified volume);

d. Costs related to the execution of an Order (if
any);
2. Xeta Direct may incorporate other factors and

criteria to the extent that they appear relevant to
the execution of a certain Order if justified by
Client’s interest.

3. Xeta Direct will immediately notify the Retail
Client of all circumstances, which make the Order
impossible to perform.

4. For Equity CFD’s, STP CFD and SE CFDs
transactions execution Xeta Direct may rely on its
counterparties to execute Underlying Instrument
Transactions.

4. Quotation of prices

1. Xeta Direct shall systematically quote on Trading
Days the prices of Financial Instruments on the basis
of prices of corresponding Underlying Instruments.

2. Detailed description of Trading Days of Financial
Instruments available in Xeta Direct is set out in
Table of Trading Days placed on the company
website.

3. Transaction prices shall be quoted in EOPS and
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3. Kputepuu ncnonHeHus

1. Xeta Direct yunTtbiBaeT cnegylowme KpuTepuu
(dbakTopbl) ucnonHeHus Opaepos, BAMAKOWME Ha
pe3ynbTatbl KnneHTOB:

a. LleHa (cm. ycnoBMa  KOTMpOBaHMA  LeH
®urHaHCOBbIX MIHCTPYMEHTOB, KOTOpPbIE OMUCaHbl B
Paspene 8 PernameHTa);

b. Tun Opgepa (Hanpumep,
«JIumut-opaep»);

c. 06bem Opaepa (Hanpumep, He NpeBbIWIAET AN
obbem Opgepa  MaKCMMAAbHO  AOMYCTMMOE
KOJIMYEeCTBO /10TOB);

d. Pacxopgpbl, cBA3aHHble ¢ UcnosHeHMem Opaepa
(ecnun npeaycmoTpeHbl).

«Cron-opaep» nau

2. Xeta Direct moxeT BKAOYaTb Apyrue dbakTopbl U
Kputepun pna wmcnonHeHma OpaeposB, ecan OHU
byayT B MHTepecax KaneHTa.

3. Xeta Direct 06s3yeTca HemeaNeHHO NPOUH
dopmupoBatb KnveHta 060 BCeX NPUUMHAX,
KOTopble AeNaloT HEBO3MOXKHbIM BbINONHEHME €ro
Opaepa.

4. VcnonHas Opaepa no nHcTpymeHtam Equity CFD,
STP CFD n SE CFD, Xeta Direct nonaraetca Ha cBOUX
KOHTpareHToB B WCNOJIHEHWUU CAeNOoK no ba3oBbim
UHCTpymeHTam.

4. KoTuUpOBKMU UeH

1. Xeta Direct KoTuMpyeT ueHbl ®UHAHCOBbIX
NHcTpymeHTOB  TONbKO B Toprosble  AHW,
OCHOBbIBAACb Ha LEeHax COOTBETCTBYOWMX ba3oBbix
UHCTpymeHTOB.

2. MoapobHoe onucaHue Toproebix AHeEW AnA
®urHaHcoBbIX NHCTpymeHTOB Haxoautca B Tabauue
TOpProBbiX AHEN, KOTOPana yKasaHa Ha Beb-caiiTe Xeta
Direct.

3. LeHbl ®MHAHCOBLIX MHCTPYMEHTOB KOTUPYIOTCA
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OOPS on the basis of current prices made available
on Underlying Exchanges, leading financial
institutions or information agencies.

4., Xeta Direct shall use its best endeavors to
ensure that transaction prices do not differ
materially from the prices of Underlying Instruments
made available in real time by the most reputable
information services.

5. Grossly Erroneous Price

1. The Client accepts the fact that the prices
provided by Xeta Direct by means of the transaction
systems, may be considered as Grossly Erroneous.
The conditions to recognize the price as Grossly
Erroneous are described in the clauses below and in
the Chapter 8 of the Regulations. In case when
Grossly Erroneous price occurs, Xeta Direct shall
have the right to evade from legal consequences of
the Transaction concluded on the basis of such
price, on the principles set forth in Chapter 8 of the
Regulations. Prior to concluding Transactions with
Xeta Direct, the Client should carefully acquaint
himself with these principles and conditions
mentioned below.

2. In the event of the CFD based on the exchange
rates and precious metals, Xeta Direct may
recognize the quotation as Grossly Erroneous, if the
guotation indicated by two independent sources,
differs from the quotations provided by Xeta Direct
by at least ten times from the actual Spread. The
independent source of the Xeta Direct prices shall
be understood as a recognized broker or a
recognized information agency.

3. In respect of the CFD STP, SE CFD and Equity
CFD, Xeta Direct may recognize quotation as Grossly
Erroneous if the price of Transaction conclusion in
ESPZ deviates from the market price provided by
two independent sources by more than 0,2% of the
Underlying Instrument’s value. Independent source
shall be construed as reputable broker or
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B ICMN3 n OCI3 Ha ocCHOBe aKTya/bHbIX TEKYLLMX
LeH, npeaocTaBAEeHHbIX ¢$MHaHCOBbIMU
YyUYpeXaeHUAMU U BeayWwMMU UHOOPMALNOHHBIMMU
areHTCTBamMm.

4. Xeta Direct o6s3yetca NpuAoOXKUTbL BCE YCUIUA,
ytobbl UeHbl ®PuHaAHcOBbIX WMHCTpymMeHTOB He
oTanyanucb OT ueH basosbix WHCTpymeHTOB,
NpPesoCTaB/IEHHbIX B PEXMME peasibHOro BpemeHu
BeAyLWMMU MHOOPMALMOHHBIMW areHTCTBAMMU.

5. OwwubKwM B LEeHax

1. KnueHT npuHMMaeT TOT $aKT, YTo LeHbl, KOTopble
KoTupytotca Xeta Direct nocpeactsom Cucremel,
MOTYT COAEpPKaTb OWMNOKN. YCNOBUA NPU3HAHUA LLeH
OWMBOYHbIMKM ONMCaHbl B AaHHOM Pasgene Huxke u
B8 Pasgene 8 PernameHTa. B cnyyae BOSHUMKHOBEHMA
owunbok B ueHax, Xeta Direct BnpaBe M3MeHUTb
npaBoBble MNOC/NEeACTBMA TAKOM CAENKM COrnacHo
NONOXKEHWUN, YKa3aHHbIX B Pasgene 8 PernameHTa.
Jo MomeHTa npoBegeHuAa TpaH3akumMini c Xeta
Direct, Knnent [O/IKEH BHMMATE/IbHO
O3HAKOMWUTBLCA C MONOXKEeHMAMM PernameHta w
YCNOBUAMM, ONUCAHHBIMU HUXKE.

2. B oTHoweHun KoHTpakToB Ha Kypcosyto PasHuuy,
OCHOBAHHbIX Ha Ba/IlOTHbIX Kypcax M AparoueHHbIX
meTannax, Xeta Direct moxeT Npu3HaTb KOTUPOBKY

ueH  owunboyHoW, ecnu KOTUPOBKU  ABYX
He3aBMCUMBIX NCTOYHMKOB oT/nyaloTcA oT
KOTUPOBOK Xeta Direct Ha BE/INYMHY,

NpPeBbILLAOLWYO aKTyanbHbI Cnpes, MO MeHbLUei
mepe, B gecATb pa3. [log He3aBUCMMbIMU
WUCTOYHMKaMM Ana KoTupoBOK Xeta Direct cnepyert
NOHUMaTb BeayLlnx 6poKepoB WAW U3BECTHble
MHPOPMALMOHHbIE areHTCTBa.

3. B oTHoweHun nHcTpymeHToB CFD STP, SE CFD un
Equity CFD, Xeta Direct mo»eT npu3HaTb KOTUPOBKY
LeH OoWWboYyHOW, ecin LeHa, Mo  KOTopoW
3aKknyanacb cgenka B8 ICM3, otanyaerca ot
PbIHOYHOMW  LEHbl, MNPeAOCTaBAEHHOM  AByMSA
HE3aBUCUMbIMM UCTOYHMKamu bonee yem Ha 0,2%
oT CTOMMOCTHU basoBoro NHcTpymeHTa.
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information agency.

4. In the event of the CFD based on the futures or
CFD contracts Xeta Direct may recognize the
guotation as non-market, if the quotation of the
proper futures or d contract indicated by means of
the information agency or counterparty differs from
the quotation provided by Xeta Direct at least ten
times from the actual Spread.

5. In the event of the CFD based on the futures
contracts, Xeta Direct may deem the quotation as
Grossly Erroneous in the following cases:

a. If the futures contract, being the basis of the
assessment of CFD based on it, was suspended on
the stock exchange and the Client concluded with
Xeta Direct, the Transaction already after the
futures contract has been suspended.

b. If the futures contract being the basis of the
assessment of the CFD based on it, reached on the
stock exchange the daily limit of the price
fluctuations and the Client concluded with Xeta
Direct the Transaction already after the futures
contract reached the limit.

c. If the stock exchange, at which the futures
contract is traded being the basis to make the
assessment of the CFD based on it, cancels the
Transactions concluded within the period, in which
the Client’s’ Transactions were made on the
Financial Instrument or if it cancels the Transactions
on the futures contract at the prices, which were
the basis to assess the CFD upon concluding the
Transaction by the Client.

d. If the price of the futures contract being the
basis of the assessment of the CFD based on it is, in
the opinion of the recognized information agency,
the implied from the Spread Transaction or the
indicative price and this price differs from the
previous transaction price by the amount exceeding
ten times actual Spread for the CFD based on the
futures contract.

6. In the event of the CFD based on the stock
exchange indices Xeta Direct may recognize the

MARKET

He3aBMCMMbIMM UCTOYHMKAMU B AAHHOM CUTyaLUK
BbICTYMAlOT Beaylimne OpOKepbl WAN WU3BECTHblE
MHGOPMALUMOHHbIE areHTCTBa.

4. B otHoweHun CFD, oCHOBaHHbIX Ha GbHOYEPCHbIX
KOHTpaKTax, Xeta Direct moxeT npn3HaTb KOTUPOBKY
ueH ownboyHON, ecnn UeHa COOTBETCTBYHOLLErO
$blOYEePCHOro KOHTPaAKTa, KOTUpyemMas W3BECTHbIM
MHOOPMAUMOHHbBIM  areHTCTBOM, OT/MYAeTcA  OT
KOTUPOBOK Xeta Direct Ha BE/INYMHY,
NPeBbILAOLWYI0 aKTyasbHbIM Cnpes, NO MeHbLUei
mepe, B AecATb pas.

5. B oTHoweHun CFD, ocHOBaHHbIX Ha GbHOYEPCHbIX
KOHTpaKTax, Xeta Direct Mo»KeT NpU3HaTb KOTUPOBKY
LEeH OWMOOYHON B CAeAyoWwmMX Cay4Yanx:

a. Ecam ToproBnAa no ¢bloY4EpPCHOMY KOHTPAKTY,
nexauwero B ocHoBe CFD, 6bina NpUoCTaHOBNEHA Ha
dboHOoBON bBuUpKe U KAMEHT 3aKNlouUMN  CAENKY
yepes Xeta Direct yxe nocne 0OCTaHOBKM
KOTMPOBAHMA COOTBETCTBYIOLLETNO MHCTPYMEHTA.

b. Ecnn ToproBns no ¢bloYEepPCHOMY KOHTPAKTY,
Nexawero B ocHose CFD, pgocturna 6upikeBoro
MMUTA BONATUNIBHOCTU UeHbl U KAMEHT 3aknouun
nocpeactsom Xeta Direct caenky yxe nocne
[OCTUMKEHMA COOTBETCTBYIOLLEIO IMMUTA Ha BupiKe.

c. Ecnm  6upxka, Ha KOTOpoi  KoTupyeTcA
bblOYEPCHBIN KOHTPAKT, ABAAOWMIACA OCHOBOWN A8
CFD, aHHynupyeT TpaH3aKuumK, 3aKJOYeHHble B
nepuos, Korfaa ocyliectBasnacb caenka KnueHrta,
MAn ecnn bupxa aHHyaupyeT TpaH3akuMM no
bblOYEePCHbIM KOHTPaKTaM Mo LeHe, YKa3aHHOW B
caenke KnmeHra.

d. Ecnv no gaHHbIM M3BECTHOIO MHPOPMALMOHHOIO
areHTcTBa ueHa  ¢bloyepcHoOro KOHTPaKTa,
asnawoweroca 6asoebim gna  CFD, saBnsetca
WHOWKATUBHOW LEHOW, KOoTopasa OT/AM4yaetca OT
npeablaywen LeHbl Ha BeAUYMHY, MPEBbILLAIOLLYIO
aKTya/lbHbl crpes Mo gaHHomy ®uHaHCcoBOMY
MHCTPYMEHTY He meHee, YeM B A,eCATb Pas.

6. B oTHoweHun CFD, 0CHOBaHHbIX Ha POHAOBbIX
nHaekcax, Xeta Direct morKeT npu3HaTb KOTUPOBKY



xDirect

LEAD THE

quotation as Grossly Erroneous in the following
cases:

a. If the average value of the price of the CFD
(average of the bid and ask price) upon concluding
the Transaction by the Client differs from the value
of the index being the basis thereof by the value
more than ten times from actual Spread for this
Financial Instrument. The value of the index must be
provided by the recognized information agency.

b. If not all stocks included in the composition of
the index were the subject of the trade in this
moment (were suspended or, for other reasons, the
trade was impossible), which resulted in reforming
the real value of the index.

7. In the event of the CFD based on the prices of
the base metals (base metals) Xeta Direct quotes
the prices of the cash market implied from 3-month
futures contracts. Xeta Direct can deem the
guotation of the CFD as Grossly Erroneous:

a. If the futures contract being the basis of the
assessment of the CFD based on it was suspended
on the stock exchange and the Client concluded
with CFDs Prime the Transaction already after the
futures contract has been suspended.

b. If the stock exchange, on which the futures
contract is traded being the basis of the assessment
of the CFD based on it, cancels the Transactions
concluded within this period, in which the
Transactions of the Client were made on the
Financial Instrument or if it cancels the Transactions
on the futures contracts at the prices, which were
the basis to assess the CFD upon concluding the
Transaction by the Client.

c. If the price of the futures contract being the
basis of the assessment of the CFD based on it is, in
the opinion of the recognized information agency,
the implied price from the spread Transaction or the
indicative price and its price differs from the
previous Transaction price by the amount exceeding
ten times actual Spread for the CFD based on the
futures contract.

d. In case when the quotations of the futures
contract indicated by means of the recognized
information agency used for the implication of the
cash price of the Financial Instrument differ by at
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LeH owKnboYHON B cneaytowmx Cayvasx:

a. Ecnu cpeaHnas ueHa Ha CFD (cpegHas BennymHa
ueH bid u ask) B nepuog, 3aknoveHus TpaH3aKkuum
KnveHtom oTanyaetca oOT ctommoctu 6a3oBoro
MHAEKCa Ha BEINYMHY, MPEBbILAOLLYIO aKTyabHbIM
cnpea no gaHHomy ®uHaHcoBoMy MIHCTPYMEHTY He
MeHee, Yem B AecATb pa3. KoTMpoBKa NO UHAEKCY
DOMKHA npeaoCcTaBNATbLCA N3BECTHbIM
MHPOPMALMOHHBIM areHTCTBOM.

b. Ecnu yactb akumii, BXogAWMX B COCTAaB MHAEKCA,
6bln1a HeAOCTyNHA K TOpraM Ha nepuog, 3aK/1o4eHus
TpaH3aKuum Knnentom (Toprosns 6bina
NPUOCTAHOBAEHA WAM HEBO3MOXHa MO ApYyrum
NPUYMHAM), YTO NPUBENO K UCKAXKEHUIO pPeasibHOM
CTOMMOCTU MHAEKCA.

7. B otHoweHnu CFD, oCHOBaHHbIX Ha MeTannax,
Xeta Direct npepgoctaBnaeT KOTMPOBKM Ha OCHOBE
PbIHOYHbIX LIEH Ha TpexmecAyHble ¢bloYepCHble
KOHTpPaKTbl. Xeta Direct moxeT npu3HaTb KOTUPOBKY
LeH oWwKnbOoYHOM B ceaytowmx cayvasx:

a. Ecnn KOTMPOBKM Ha (bHOYEPCHbIN KOHTPAKT,
asAsAowWmMnca 6a3osbiM No oTHoweHuo K CFD, 6bian
NPUOCTAHOB/IEHbI Ha buprKe M KnueHT 3akaouumn
nocpeactsom Xeta Direct TpaH3aKuuio yxe nocne
NPUOCTAaHOB/IEHMA KOTUPOBAHWUS COOTBETCTBYIOLLENO
WHCTPYMEHTa.

b. Ecan 6uprKa, KoTopas KOTUpyeT ¢pbloyepCHbIi
KOHTPaKT, nexawuin B ocHoBe CFD, aHHyaupyet
TpaH3aKuuMK, 3aKNtOUeHHble B Nepuoa, Koraa bbiia
nposefeHa caenka KaneHta no cooTsBeTcTBYyOLEMY
®duHaHcoBOMYy WHCTpyMeHTY, uanm ecan  BuprKa
aHHyAupyeT  TpaH3akumu no  ¢bro4YepcHbIM
KOHTpPaKTaM MO UeHe, YyKa3aHHoW KnaveHToOM B
cpenke.

c. Ecnv no AaHHbIM M3BECTHOro MHPOPMALMOH
HOFO areHTCTBA UEHa GbHOYEPCHOrO KOHTPAKTa,
asnawoweroca 6asosbim ans  CFD, ABnsetcAa
WHAMKATMBHOM LEHOM, KoTopas oOT/auyaetca oT
npeablaywen UeHbl Ha BeWYMHY, MPEeBbIWatoLwyo
aKTyanbHbIA chnpes no gaHHomy @PuHaHCcOBOMY
NHCTpYMeHTy He MeHee, YemM B AeCATb pas.

d. Ecam no AaHHbIM M3BECTHOMO WMHGOPMALMOH
HOro areHTCTBa UeHa (QbIYEPCHOrO KOHTPAKTa,
asnaoweroca 6asosbim anAa CFD, oTavyaertcs ot
COOTBETCTBYOWMX KOTMPOBOK Xeta Direct Ha
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least ten times the actual Spread from the price of
the futures contract used by Xeta Direct to implicate
the cash price of the CFD.

6. Time for execution of placed
disposals
1. Xeta Direct performs Clients Disposals and

Orders promptly after its placing by the Client,
unless something different results from an Order. In
standard market conditions, CFDs Prime within 90
seconds confirms the Disposals placed by the Client
(Orders in case of Financial Instruments quoted in
the "Instant Execution" mode or the price inquiry)
concerning a given Financial Instrument. This
condition, however, does not have any application
in the situation when, on a given market, there is an
exceptional volatility of prices of the Underlying
Instrument or the loss of liquidity and in other cases
qualified in accordance with the Regulations as
Force Majeure.

2. Due to a level of complexity principles described
in clause 6.1 do not apply to Option Financial
Instruments. Xeta Direct shall use its best effort as
to make the time of an Order’s execution not longer
than 90 seconds.

3. In the period when market is opening, as
mentioned in clause 7.4, standard time of the
Order’s execution, as set out above does not apply.

4. Xeta Direct executes Client’s Orders in order of
their reception, unless something different results
from the conditions of an Order’s execution
specified by the Client, character of an Order or if
such order of Order’s execution is opposite to the
Client’s interest.

5. Equity CFD’s Transaction entered by the Client in
some cases generates a transaction concluded by
Xeta Direct on the Underlying Instrument on one or
more of the Underlying Exchanges. Equity CFD
quotation shown in EOPS should be deemed as
indicative and it is not guaranteed that the Client
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BE/IMUMHY, MPEBbILAIOWYIO aKTyalbHbIM cnpeg, no
AaHHomy ®uHaHcoBomy UNHCTpymeHTy 6onee, yem B
OecATb pas.

6. BpemeHHble pamMKu, OTBeAeHHbIe Ha
MCNOJIHEHUe opAepoB

1. Xeta Direct wucnonHaetr Oppgepa KauneHTtos
HemeaNleHHO noc/fe WX pasmeleHua, ecnm B
Oppepe He npeaycMOTpeHO gpyroe. B ctaHaapTHbIX
pbIHOYHbIX ycnosuax, Xeta Direct B TeuyeHne 90
CEeKyHZ, MOoATBEP)KAAET pasmelleHHbI KaveHTom
Opaep (Opgepa B pexume  Hemen/IeHHOro
MCMNOJIHEHUs MK No 3anpocy). [aHHoe ycnoBue He
NPMMEHAETCA B CUTyauuu, KoOrga Ha pblHKe
NPUCYTCTBYET  BbICOKAA  BOJATU/IbHOCTb  LEH
basoBoro MIHCTpymeHTa Man HU3KaAa AMKBUAHOCTb, a
TaKXKe B APYrnx CAy4asax, ONUCAHHbIX B PernameHTte
KaKk dopc-maxop.

2. Ycnoswus, onuncaHHble B M. 6.1., He NpumeHatoTcA
K OnuMoHHbIM DuHaHcoBbIM MHCTpymeHTam. Xeta
Direct npunoXuT BCE ycuaua aaa Toro, 4ToObl
Bpema wucnonHeHna OpaepoB He npesbiwano 90
CeKyHa,.

3. B nepuoa OTKPbITUA PbiHKA, O KOTOPOM MAET
peyb B N. 7.4., CTaHOapTHOe Bpema WCMOAHEHUA
Oppepos, onpeaeneHHoe B npeablaylwem MnyHKTe,
He gelcTByerT.

4. Xeta Direct ucnonHser Oppepa KnveHTa B
nopsake Ux NOAy4yeHUsA, eCM MHOe He BbITEKAET U3
ycnosuit ucnonHeHns Opaepos, onpeaeneHHbIX
KnneHTom mnm ecnm pgaHHaa nocnenosaTesibHOCTb
He NPOTUBOPEYNUT HTepecam Knunenta.

5. Cpenkn no wuHctpymeHTam Equity CFD B
6ONbLUMHCTBE CAyYyaeB BegyT K CAeflkam Mo
baszoBomy NHCTpymMeHTY Ha O4HOM UM HECKOJIbKUX
baszosbix bupxkKax. KOTMPOBKM MO WMHCTPymeHTam
Equity CFD, vykasaHHble B 3CI3, cneayet
paccmaTpuBaTb KaK OPMEHTUMPOBOYHbIE, WU HeT
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will deal at this quotation. The current Equity CFD
Price of the Transaction on Equity CFD will be based
on the transaction price of an Underlying
Instrument reported back by Xeta Direct.

6. Quotations of CFD STP or SE CFD (market
execution) available via EOPS should be deemed as
indicative and it is not guaranteed that the Client
will deal at this quotation. The price of a concluded
Order will be the best price which Xeta Direct
receives from the Foreign Partner without obtaining
any additional confirmations from the Client. The
Current Price of CFD STP or SE CFD (market
execution) at which the Transaction is concluded
will be reported back by Xeta Direct. The CFD STP or
SE CFD (market execution) Price of a concluded
Transaction will be visible in the Operational
Register.

7. Changes to the Spread

Xeta Direct applies a principle of quoting prices of
Financial Instruments using a fixed and variable
(floating) Spread. For detailed rules of quoting prices
please refer to the Regulations.

8. Price limit and stop Orders’ types

CFDs

1. The Client has the possibility to place Orders with
the price limit and the stop Orders. The realization
of the Orders with the price limit and the stop
Orders for all the Financial Instruments with the
exception of Equity CFD’s shall be held in the
following manner:

a. The limit and stop Orders are realized at the
price indicated by the Client with the exception
from point b.

b. The stop and limit Orders realized upon the
opening of the market are executed at the opening
price for a given Financial Instrument.

C. The Orders of the limit and stop type can be
placed only then when a given Financial Instrument
is traded.

d. The Orders of the limit and stop type cannot
be placed if the absolute value of the difference
between the price of the Order’s activation and the
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rapaHTMM  3aKIOYEeHMA  CAENKM No  AaHHOMU
KOTUpoBKe. TeKywasa UeHa WHCTpYMeHToB Equity
CFD ocHoBbIBaeTcas Ha  LUeHe basoBoro
MHCTpymeHTa, KoTopyto nonyyaet Xeta Direct.

6. KoTMpoBKM Ha MHCcTpymeHTbl CFD STP, SE CFD
(pblHOYHOE McMoHEeHMe), AocTynHble Yepes3 ICI3,
LOJIKHbI PAacCMATPUBATLCA KaK OPUEHTUPOBOYHbIE,
W HEeT rapaHTuil, 4to KAWEeHT 3aKNI4nUT caenky no
JaHHON ueHe. LleHa ucnonHeHHoro Opaepa byaet
Haunydlwemn ueHom, Kotopyto Xeta Direct nonyuuT ot
KoHTpareHTOB 6es OO0MONHUTENIbHOIO
noaTreepxaeHuna ot Knmenta. Tekywaa ueHa no CFD
STP, SE CFD, no KoTopoli byaeT 3aKkntoueHa CAesKa,
byaneT coobuieHa Xeta Direct u 6yaeTt otobparkeHa B
OnepauyoHHom Peectpe.

7. WN3meHeHwue cnipeaa

Xeta Direct KoTupyeT ueHbl  DMHAHCOBbLIX
MHCTPYMEHTOB C y4eToM GUKCUPOBAHHOIMO WM
nnasatowero Cnpega. [leTanbHble  yC/i0BUA
KOTMPOBaHUA LLEH YKa3aHbl B PernameHTe.

8. JlumuTHble K cTonoBble opaepa

CFD

1. KnvMeHT uMMeeT BO3MOXKHOCTb pasmelLaTtb
JMMUTHbIE W CcTOMOBble opaepa. MWcnonHeHue
MMUTHBIX 1 cTonoBbix OppgepoB gna  BCex

®PurHaHCOBbIX MHCTPYMEHTOB, KpOME MHCTPYMEHTOB
Equity CFD, npoBoaATCA Ha cneaytowmnx yCI0BUAX:

a. JIMMUTHblE M CTOMOBbIE opAepa UCMOJHAKTCA
Nno LeHe, yKasaHHoM KAMeHTOM, 3a UCKAOYEeHUEM
YCNOBWI NyHKTa b.

b.  JlumuTHbie n ctonosble Opaepa UCNONHAOTCA
NPU OTKPbITUM pPbiHKA MO LEHe OTKPbITUA AnA
AaHHoro ®unHaHcoBoro MHCTpymeHTa.

c.  JlumuTHble u cTonosblie Opaepa pasmellatoTca
TONbKO B TOProBoe BPeMs A1  YKa3aHHOro
®urHaHcoBOro MHCTpyMmeHTa.

d. J/lumuTHbIE N CTONOBbIE OpPAEpPA HE MOTYT BbITb
pasmeLlleHbl, ecin abCconoTHaA pasHULA Mmexay
LEeHOM aKTMBaUMM opaepa M TeKylwenh UeHoM
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current price of the Financial Instrument is lower
than the minimum limit for the stop Orders for a
given Financial Instrument. The limits can be raised
in case of the economic data defined in the section
Calendar available on the CFDs Prime website
www.xtb.pl or in case of the a high market volatility
on a given Financial Instrument.

e.  Limits for stop and limit Orders are enlarged at
the moment of opening a market on Sunday at
11:00 p.m. Limits come back to fixed values as fast
as the liquidity and volatility on the underlying
markets allows. Usually the process takes from 10 to
20 minutes, however in cases of limited liquidity and
enlarged volatility this period may last longer.

SE CFDs

2. Orders for SE CFDs differ in some aspects from
Orders for standard CFD’s:

a. Orders for SE CFD’s in market mode are
executed at VWAP (Volume Weighted Average
Price). Prices shown in EOPS for market orders are
only indicative and are not binding for setting
execution price.

b. Limit Orders are executed at the price indicated
by the Client or better.

c. Stop Orders are executed as market prices at
the moment of a given stop level activation. CFDs
Prime does not guarantee the execution of such
orders at a price indicated by the Client.

Equity CFDs and STP CFDs

3. Due to its characteristic Orders for Equity CFD
and CFD STP may differ in some aspects from other
Orders for other Financial Instruments. Prior to
entering into any Equity CFD and CFD STP
transaction the Client should become aware of how
different Order types are executed for these
Financial Instruments and how it may influence the
Transaction’s price.

a. Limit Orders are realized at the price indicated
by the Client or better — it concerns Equity CFD’s
orders only.

b. Limit Orders or Stop Orders on CFD STP are
executed as market orders at the moment of a given
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®uHaHcoBOro NHcTpymeHTa MeHblLle
MWHUMANbHOIMO  /IMMUTA, YCTAHOBAEHHOro  AnA
JaHHOro  ®wuHaHcoBoro WHcTpymeHTa.  JIumuTbl

MoryT ObiTb yBenMdeHbl B Cayyae nyb6anKauumum
3KOHOMMYECKMX AaHHbIX WKW B YC/IOBUAX BbICOKOWM
PbIHOYHOM BOMIATU/IBHOCTM.

e. Inmntbl  anA  pasmelieHna CTOMOBbIX MU
JIMMUTHBIX OPAEPOB YBE/NYMBAIOTCA NMPU OTKPLITUK
pblHKa B BocKpeceHbe B 23:00 (Bpema CET). /lIumuTsbl
BO3BPALLAOTCA K YCTAHOBJIEHHbIM 3HAYEHUAM, KaK
TO/IbKO NMO3BOJIUT JIMKBUAHOCTb M BONATUNBHOCTb Ha
pblHKax. O6blYHO 3TOT npouecc 3aHumaer 10-20
MWHYT, OAHAKO, B  CAy4YaAx  OrpaHU4YeHHOM
JINKBUOHOCTU M BO3POCLUEN BOMATU/IbHOCTU, MOXKET
O/MTbCA JONbLIe.

SE CFD

2. Ycnosua MCNOIHEHUA Opaepos ana
nHcTpymeHToB SE CFD mmeloT HEKoTopble OTAnYUA
oT OpaepoB 06bI4HbIX CFD:

a. Opgepa no nHctpymeHtam SE CFD ncnonnatoTca
B pblHOYHOM pexume VWAP (cpeaHeB3BelleHHas
obbemHan ueHa). LleHbl, yKasaHHble B 9CM3, HocAaT
NINWb OPUEHTUPOBOYHbLIN XapaKTep U He ABAAIOTCA
06A3aTeNbHbIMU LEHAMU UCMIOSIHEHMUS.

b. J/lumunTHble opAaepa ocyLLecTBAAETCA NO LEeHe,
yKasaHHol KnneHTom unm nyde.

c. Cronosble opaepa UCNONHAKOTCA NO PbIHOYHbIM
LeHam, AENCTBYIOLMM Ha MOMEHT aKTMBALUKM CTOM-
ypoBHA. Xeta Direct He rapaHTUpyeT MCMOJIHEHUE
TaKUX OpAEpPOB NO LLEHE, YKa3aHHOW KnveHTom.

Equity CFD u STP CFD

3. Ycnosusa NUCNOJIHEHUA Oppaepos no
uHcTpymeHtam Equity CFD wn CFD STP moryT
oTnmyatbca ot  OpgepoB  gpyrux  PUHAHCOBbLIX
NHcTpymeHTOB. lMpexae 4yem OTKPbITb CAENKY MO
uHctpymeHtam Equity CFD wan CFD STP, KnueHt
DONXKeEH 03HAKOMUTbLCA o 0COBEHHOCTAMM
ncnonHeHnsa Opaepos No AaHHbIM MHCTPYMEHTAM.

a. JlumutHble Oppepa UCNONMHAIOTCA MO UeHe,
YKa3aHHoM KnmMeHTOM MM ny4ywe — 3TO KacaeTcA
TonbKo Equity CFD.

b. JlumuTHble WU
uHcTpymeHtos  CFD

CTOMoBble
STP

opaepa
MCNonHATCA

ans
Kak
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limit or stop level activation, Xeta Direct does not
guarantee the execution of such orders at a price
indicated by the Client.

c. Stop Orders on Equity CFD are realized at the
conditions laid down by Underlying Exchanges.

d. Market orders are not subject to requote, which
means that by using “Sell at Market” or “Buy at
Market” the Client wishes to sell or buy Equity CFD
or CFD STP at the price reflecting current market
price of the Underlying Instrument.

f. If a Client wishes to execute a market order for
Equity CFDs and relevant Underlying Instrument is
currently suspended for trading (frozen) for any
reason, then if the market order for Underlying
Instrument is not executed within 30 seconds,
Client’s market order for Equity CFDs is rejected by
EOPS.

9. Size of Order

Client’s Order may be rejected and cancelled, if it
accounts for the amount exceeding the maximal
value of Order specified in Financial Instrument
Specification Table.

10. Place of performance

1. Due to fact that Xeta Direct shall serve as
Client’s counterparty in regard to Transactions
involving Financial Instruments, Xeta Direct shall be
the place of performance of all such Transactions.

2. For Equity CFD Xeta Direct will be a place for
Client’s Order execution. However for some Equity
CFDs Transactions Client acquires Equity CFD after a
corresponding Underlying Instrument Transaction
has been completed on and Underlying Exchange by
Xeta Direct. Therefore Equity CFD reflects a
transaction in Underlying Instrument that was
executed on an Underlying Exchange.

11. Technology

Xeta Direct shall use its best endeavours to provide
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pblHOYHble Opaepa B MOMEHT WX aKTUBALMWU Ha
YKasaHHbIX ypoBHAX. Xeta Direct He rapaHTupyet
ncnonHeHne Takmx Oppepos MO LiEeHE, YKA3aHHOM
KnneHntom.

c. Cronosble Opgepa ana Equity CFD wucnon
HAIOTCA Ha ycnoBuax bazosoli bupxu.

d. PblHOYHble Opaepa He noanexaT NoBTOPHOM
KOTMPOBKe. ITO 3HauyuT, 4TO, YKasas "lpopatb no
pbIHKY" nan "Kynutb no pbiHKY", KnneHT xenaet
npoaatb unm Kynutb Equity CFD nam CFD STP no
UEHe, OTpakalolen TEeKyLWyl PbIHOYHYIO LEHY
basosoro MHcTpymeHTa.

f.  Ecnv KAneHT Xo4eT OTKPbITb PbIHOYHbIN Opaep
no Equity CFD, a Topr1 no cooTBeTCTBYIOLLEN aKUUMK
B 3TO BpPemMsa NPUOCTaHOB/EHAa (3aMOpPOXKeHbl) Ha
basoBoi Bupxe, n, ecnan pbiHOYHbIM Opgep Ha
ba3oBbIii UHCTPYMEHT He ncnonHaetcs B TedeHne 30
ceKkyHa, Torga Tako Opaep KnnenTa no Equity CFD
oTknoHaetca 3CI3.

9. O6bembl opaepos

Opaep KnueHTa MOMKeT 6biTb aHHY/AMPOBAH WAU

OTK/IOHEH, ecaM ero obbem  npesblllaeT
MaKCMMasbHOE KOJIMYECTBO /10TOB, YKasaHHOe B
Tabnuue Cneundurkaumnm ®PunHaHcoBbIX
NHCTpymeHTOB.

10. MecTo UcnonHeHUA opaepos

1. Nockonbky Xeta Direct BbiCTynaeT B KayecTse
BTOPO CTOPOHbI B CcAenkax Ha ®uHaHcoBble
MHcTpymeHTbl, Xeta Direct ABnAetca mectom
ncnonHeHusa scex Opaepos KNneHToB.

2. Ona wvHctpymeHtoB Equity CFD Xeta Direct
ABNAETCA MecTom ucnonHeHua Opaepos KnueHTos.
OpaHako, ana 60NbWKNHCTBA cAenok no
MHCTpymeHTam Equity CFD xapakTepHO TO, uTO
KnuneHTt npuobpetaeT Equity CFD nocne 3akntoyeHus
COOTBETCTBYHOLLEN CAenKku no basosomy
NHcTpymeHTy Ha Basosol Bupike. Mostomy Equity
CFD otparkaeT caenky no bazosomy UNHCTpymeHTy,
KoTopasa bblna BbiNosHeHa Ha ba3osow bupxe.

11. TexHonorum

Xeta Direct 06a3yerca NpuUNOXKWUTb BCE ycuaus, a
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the highest quality of technology, thus shall employ
means which are aimed at ensuring the best
execution of Client’s Order.

12. Review, audit and monitoring of
these principles

1. Xeta Direct shall review the Orders Execution
Policy (OTC) at least once annually and monitor
regularly so as to determine whether the Orders are
properly executed and in accordance with the
Policy.

2. The current version of Orders Execution Policy is
available on the website of Xeta Direct. Xeta Direct
shall notify the Client by updating the Policy on the
website of any material changes to the adopted
measures.

3. In order to provide and sustain high level of
service for Equity CFD, Xeta Direct review the order
execution policies of its intermediaries on a yearly
basis.
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TaKXe MCNo/ab30BaTb BCe AOCTYyMHble cpeacTBa A4Nna
OOCTUMKEHME HaMBbLICLLIErOo KayecTBa TEXHMUYECKOro
obecneyeHna U Hauaydwero ucnosnHenns Opaepos
KnueHros.

12. 0630p,
AAHHbIX NPaBun

ayautT U MOHUTOPUHT

1. Xeta Direct nepecmatpusatot [lpaBuna
WCMNOJIHEHUA OpPAEPOB, NO KpalHel mepe, OANH pa3
B roa W perynapHo npoBOoAUT  MOHWUTOPUHT
BbiNonHeHUs OpaepoB Haanexawmm obpasom M B
cooTBeTCcTBMU C [pasunamu.

2. Tekywme [lpaBuna WCNOAHEHUA OpAEPOB
[OCTynHbl Ha Beb-caiiTe Xeta Direct. Xeta Direct
OOMKHbI  yBegomnAatb  KanenHta o ntobbix
nsmeHeHmax B [pasunax nytrem ny6aAnKaumu
COOTBETCTBYIOLLMX COODLLEHUI Ha cBOEM Beb-caitTe.

3. Yt1o6bl 06ecneumBaTh U NoAAEPKMBATbL BbICOKMIA
YpOBeHb cepBuCa ANa MHCTpymeHToB Equity CFD,
Xeta Direct BbinonHAeT ayguT MNpasun ncnosHeHua
OpPAEPOB Yy CBOWX MOCPEAHWKOB Ha exerogHom
OCHOBE.



