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NVESTMENT RISK

JAEKJIAPAIIMA THBECTUIIMOHHOI'O PUCKA

This document was prepared in two languages: English
version will prevail.

1. Definitions

OTC Financial Instruments are financial instruments
within the meaning of ,the Regulations on the
provision of services consisting in the execution of
orders to buy or sell property rights, keeping
property rights accounts and cash accounts by Xeta
Direct”.

Agreement for the provision of services consisting in
the execution of orders to buy or sell property
rights, keeping property rights accounts and cash
accounts by Xeta Direct”.

Spread is the difference between the bid and ask
price of a particular Financial Instrument.

Tables of Commission and Fees is a Table of
Commission and Fees within the meaning of ,the
Regulations on the provision of services consisting in
the execution of orders to buy or sell property
rights, keeping property rights accounts and cash
accounts by Xeta Direct”.

2. General provisions

2.1. The subject of this Declaration (hereinafter
referred to as “Declaration”) is to inform the Client
about financial risk related to dealing in OTC
Financial Instruments.

2.2. The Declaration describes essential, but not
all, types of risk related to dealing in OTC Financial
Instruments.

and Russian. In case of any discrepancies English

1. OnpepeneHus

BHebupxkesble (OTC) duHaHcoBble UHCTPYMEHTbI —
3T0 ($MHAHCOBbIE MHCTPYMEHTbI, OnpeaeneHune
KOTOpbIM AaHO B «PernameHTe Ha npegocTtaBaeHue
YCNYr UCMOJIHEHUA OPAEPOB HA KYMJIO UK NPOJANKY
npaB COOCTBEHHOCTM, BeAEHWA CYeTOB MNpaB
CcoBCTBEHHOCTU N AeHeXHbix cueToB Xeta Direct.

CornaweHue oOnucbiBaeT yCNOBUA NPesoCTaBieHus
YCYT UCNONHEHNA OPAEPOB Ha KyMjo UAW NPOSaKy
npae cobcTBEHHOCTW, BedeHWMA CYETOB NpaB
Ccob6CTBEHHOCTU U AeHEXHbIX cyeToB Xeta Direct.

Cnpea — 3T0 pasHULa MexAay LeHol noKynku (bid) n
ueHoit npogaxu (ask) ana onpegeneHHoro
®unHaHcoBoro MHCTpymeHTa.

Tabauua onnaT MU KOMMUCCUOHHBIX — 3TO Tabauua
KOMWUCCMOHHbIX, onpefeneHue KOTOpPOM A[aHo B
«PernameHte Ha npeaocTasaeHne ycnyr
WCMNOJIHEHUS OPAEPOB Ha KYMJIO WX NPoAaXKy nNpas
COoBCTBEHHOCTY, BeAeHun cyeToB npas
cobCTBEHHOCTU N AeHeXHbIx cueToB Xeta Direct".

2. Obwme nonoxkeHus

2.1. MpeameTom paHHoOM [eknapauun (panee
"Neknapauus") asnserca ysegomneHne KaveHTta o
GMHAHCOBOM pUCKE MpPU 3aK/IHOYEHUU CAENOK Ha
BHebupkesbix (OTC) drMHaHCOBbIX MHCTpyMeHTax.

2.2. [eKknapauus ONUCbIBaeT HEKOTOPble, HO He
BCE, BWAbl PWCKOB, OTHOCAWIMECA K CAefKam Mo
BHebuprkesbim PrHaHCOBbIM MHCTpYMEHTaM.
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3. Risk elements in relation to OTC
Financial Instruments

3.1. Dealing in OTC Financial Instruments which
valuation is based on securities, futures, currency

exchange rates, price of raw materials,
commodities, stock exchange indices or prices of
other underlying instruments involves specific

market risk for the quoted Underlying Instrument.

3.2. Specific risk market for a given underlying
instrument includes, in particular the risk of political
changes, changes in economic policy, as well as
other factors which may considerably and
permanently influence on the conditions and rules
of exchange and valuation of a given Underlying
Instrument.

3.3. In case of the occurrence of high or limited
volatility of the Underlying Instrument market, Xeta
Direct may without prior notice of the Client enlarge
the Spread on OTC Financial Instruments.
Particularly the period when the liquidity is largely
limited on Underlying Instruments is opening of the
market on Sunday at 11:00 p.m. Xeta Direct
commences trading in such situation with an
enlarged level of spread. Spread comes back to fixed
values as fast as the liquidity and the volatility of the
underlying market allows. Usually this process takes
not more than 10-20 minutes, however in cases of
limited liquidity or large volatility the process may
take longer.

3.4. For Equity CFD, CFD STP and for Floating
Spread Account (CFD, SE CFD) chosen by the Client
point 3.3 above shall not apply and Spread is
variable and reflects the market price of an
Underlying Instrument. Such a variable Spread is a
part of market risk and may negatively influence
overall costs associated with transaction.
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3. DnemeHTbl pUCKa B OTHOLUEHUU BHE
6up:keBbiX PUHAHCOBbIX UHCTPYMEHTOB

3.1. 3aknouyeHue  cOenok BHEOMPIKEBbLIM
OVMHAHCOBBIM  MHCTPYMEHTaM, LEeHbl  KOTOPbIX
OCHOBbIBAOTCA Ha LeHHbIx bymarax, ¢bloyepcax,

no

Kypcax Ba/lOT, CbipbeBbIX TOBapax, MWHAEKcax
GOHOOBLIX OBUPK WMAM  Ha apyrMx  6a30BbIX
MHCTPYMEHTaX, CBA3aHO CO  crneuupuUyeckumm

PVYCKaMMU pPblHKA, Ha KOTOPOM KOTMPYETCS AaHHbIN
BasoBbIit UHCTPYMEHT.

3.2. PblHOYHBLIN PUCK ANA Kaxaoro 6a3oBoro
MHCTPYMEHTA  BK/IIOYAEeT  PUCK  MOJIUTUYECKUX
U3MEHEHUN,  U3MEHEeHUM B 3KOHOMWYECKOM

NOJIMTUKE, a TakXKe Apyrne GaKkTopbl, KOTOPbIE MOTYT
CYLLEeCTBEHHO 7 NOCTOAHHO BNATb Ha
LeHoobpasoBaHMe UM  YyCNOBWA TOProBAM  AnA
AaHHoro basosoro MHCTpymeHTa.

3.3. B cnyyae BbICOKOW BOMATUABHOCTM WU
OrpaHUYEeHHOW JIMKBUAHOCTU Ha pbiHKe Xeta Direct
MoxKeT 6e3 npeaBapuTeNbHOro  yBeAOM/EHMSA
KnveHTta yBennumTb cnpegbl gns BHeOGUpIKeBbIX
®PuHaHcoBbIX WHCTpymeHTOB. [lepuogom, Korga
JINKBUAHOCTb B 3HAYUTE/IbHOM CTENEHW OrpaHMYeHa
Ana 6a30BbIX MHCTPYMEHTOB, ABNSETCA OTKPbITME
pblHKa B BockpeceHbe B 23:00 (Bpema CET). B ato
Bpema Xeta Direct oOTKpbiBaeT TOprosaw ¢
pacwupeHnem cnpega. Cnpeng Bo3BpawgaeTca K
YCTaHOB/IEHHOMY YPOBHIO, KaK TOJIbKO 3TO NO3BONT
JIMKBUAHOCTb U BONATUABHOCTb PbIHKA. O6bI4HO 3TOT
npouecc 3aHMmaeT He 6onee 10-20 MUHYT, O4HaKO,
B C/y4ae  MNPOAOIKUTENbHOM  MOHWUMKEHHOM
JIMKBUAHOCTU UAU BbICOKOW BOMIATUABHOCTU, MOXKET
3aHMMmaTb Hosbluee Bpems.

34. Ana nuctpymentos Equity CFD, CFD STP u
CYeTOB C NJaBalOWMM TUMNOM Cnpeaa ycnosusa n.
3.3., KOTOpbIl yKa3aH Bbilwe, He aelcteytoT. Cnpes
ABNAETCA MNEepeMeHHbIM U OTpaXaeT pPbIHOYHYIO
ueHy basosoro ®uHaHcoBoro MHcTpymeHTa. Takoi
nepemeHHbIn cnpes ABAAETCA YacCTblO PbIHOYHOrO
pUcKka W MOXKeT HeraTMBHO BAMATb Ha o06Llmne
pacxoapl, CBA3aHHbIe C 3aKN0YEHNEM TPAH3AKLUNA.
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4. Financial leverage risk in relation to
OTC Financial Instruments

4.1. OTC Financial Instruments are contracts which
largely employ financial leverage mechanism.
Nominal value of a Transaction may largely exceed
the value of the deposit, which means that even
subtle changes of the price of an Underlying
Instrument may considerably influence on particular
Client’s Accounts balance.

4.2. The Margin deposit paid may secure only part
of the nominal amount of the Transaction, which
determines high potential profit, but also the risk of
heavy losses for the Client. The losses might in
certain particularly unfavorable circumstances
exceed financial resources gathered on particular
Client’s Accounts.

5. The risk of occurrence of the Force
Majeure

5.1. The Client accepts that in the situations, in
which normal activity of Xeta Direct will be
disrupted by the events of the Force Majeure, the
execution of the Client’s Order might be impossible
to conduct or the Order may be executed on
conditions less favorable than it results from the
Regulations or the herein Declaration.

6. Confirmation of the execution of the
placed Disposal

6.1. In standard market conditions, Xeta Direct
within 90 seconds confirms the disposal placed by
the Client (Orders in case of Financial Instruments
quoted in the ,Instant execution”, “Market
Execution” mode or the price inquiry) concerning a
given OTC Financial Instrument. This condition,
however, shall not apply in situation when, on a
given market, there is and exceptional variability of
prices of the Underlying Instrument or the loss of
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4. PucKk KpegutHoro nnedya pna BHe
6upkeBbix PHaHCOBbIX MHCTPYyMeEHTOB

4.1. BHebupxkesble ®uHaHCOBble MHCTPYMEHTbI
TOPryloTCA C MUCNOJIb30BaHMEM KpeauTHOro nJjeva.
HomuHanbHasn CTOMMOCTb caenku MOXKeT
MHOFOKPATHO nNpeBbIWaTb BEeAMYUHY BHECEHHOro
OenosnTa, a 3TO 3HauuT, YTO parke Hebonblioe
M3MeHeHue ueHbl basosoro MHCTpymeHTa MoXKeT
CYyLLECTBEHHO BAMATb Ha 6anaHc CueTa KnmneHra.

4.2, BHeceHHbIN FapaHTUIAHBIN Oenosut
obecneymBaeT TOMIbKO YaCTb HOMWHANBbHOW CYyMMbl
CAENKW, 4YTO NO3BOJIAET MOJNYYUTb  BbICOKYHO
npubbinb, HO U HeceT pPUCK BoNbWKX NOTEpPb AANA
KnveHTa. BennunHa ybbITKA B HEKOTOPbLIX CAy4anx
MOXET MNpPEeBbICUTb BEANYMHY cpeact8 Ha Cuety
KnueHra.

5. PucKk BO3HMKHOBeHMUA ¢dopc-maxKop
HbIX 06cTOATENbCTB

5.1. KnueHT cornawaeTca ¢ Tem, 4YTO B CUTyaUMAX,
Koraa peatesnbHocTb Xeta Direct 6ygeTt HapylweHa B
pesynbrate dopc-maxKopHbIX O6cToATENDBCTB,
opaepa KnneHTa MoOryt He BbINOAHATLCA WAU
BbIMONIHATLCA HA YC/IOBMAX, MEHEE BbIFOAHbIX, YEM
Te, KOTopble yKasaHbl B PernameHTe Uau HacTosLwen
Jdeknapaumu.

6. MopaTBeprKAeHMEe UCNOJIHEHMA pacno
pAXKeHun

6.1. B cTaHOapTHbIX PbIHOYHbLIX ycaoBuAx Xeta
Direct B TeuyeHme 90 cekyHA noaTBep)KaaeT
pacrnopsaxeHus, pasmelyeHHble KaneHtom (Opaepa
ana  ®OuHaHcoBbIX WMHCTPYMEHTOB, YKa3aHHble B
pexnme "HemepneHHoro ncnonHeHua",
"MicnonHeHMs No pbIHKY" AKX NO 3anpocy LeHbl) No
BHebuprkeBbiM PUHaHCcOBbIM WMHCTPyMeHTam. 3To
yCnoBue He [OeNCTBYeT B YC/NOBUAX BbICOKOWM
BONIATUNbHOCTM  UeH basoBoro  MHCTpymeHTa,
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liquidity and in other cases qualified in accordance
with point 5.1 as Force Majeure.

6.2. In the period when market is opening, as
mentioned also in point 3.3 the provisions of point
6.1 do not apply.

6.3. For most of Equity CFD’s confirmation of
Transaction execution or Order acceptance is only
available after a relevant Underlying Instrument
order was executed or placed on an Underlying
Exchange. As soon as Xeta Direct receives an
electronic confirmation of such transaction, it
becomes a basis for Equity CFD Price and as such is
visible in EOPS.

7. Error risk in the price of a Financial
Instrument

7.1. The Client acknowledges that the quotations
published by Xeta Direct via EOPS or OOPS may
contain errors. The aforesaid errors cause, that the
price of the Xeta Direct’ Financial Instrument,
deviates from the Underlying Instrument price, on
which it is based, in such a manner that it does not
reflect the Market Price of the Underlying
Instrument, and due to this fact it shall be
recognized as erroneous. The Client as an investor
prior to conclusion of the Transaction shall acquaint
himself with the approximate current Market Price
of the Underlying Instrument. Risk of error in the
price of Financial Instrument and the rights and
obligations of the parties to the Agreement are
described in Chapter 8 of the Regulations. Client
should specifically acquaint himself with those
conditions before trading in Xeta Direct.

8. Equity CFD

8.1. Equity CFD’s Transaction entered by the Client
in some cases generates a transaction concluded by
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notepn JAMKBUMAHOCTU WAM B CAyYasx AeNCTBUSA
dopc-maxkopHbix Ob6CTOATENLCTB, OMMCAHHbLIX B M.
5.1.

6.2. BoO BpemA OTKPbITUA PbIHKA, YKa3zaHHOe B M.
3.3., ycnosua n. 6.1. He BbINOAHAIOTCA.

6.3. [na 6onbwmnHCcTBA MHCTPyMmeHTOB Equity CFD
NOATBEPXKAEHNE  UCMOJIHEHUA  WUAM  MPUHATUA
opaepa [A[OCTYyNHO TONbKO MOC/Ae TOro, Kak
COOTBETCTBYIOWMNIM opaep 6Obla  UCMOJHEH WAU
pasmeuweH Ha bupxe, rae Topryetca bBasosbil
HCcTpymeHT. Kak Tonbko Xeta Direct nonyumt
3/IEKTPOHHOE MNOATBEPKAEHME TaKOM onepauuu,
OHa CTAHOBMWTCA OCHOBOW ANA KOHTPaKTa Ha aKuuto
n otobpakaetcsa B ICIM3.

7. PucK owmnbkn B ueHe ¢puHaHCOBOTO
WHCTPYMEHTa

7.1. KnneHT  yBegoMseH, 4YTO  KOTUPOBKMW,
onybnnkoBaHHble Xeta Direct uyepes 3CM3 wuau
OCN3, moryT coaep*aTb OLWMOKKN. BbllleyKasaHHble
OLWMOKM NPUBOAAT K TOMY, YTO LleHa PUHAHCOBOrO
NHcTpymeHTa oTnmMuyaetca OT  ueHbl basoBsoro
NHCTpymeHTa, Ha KOTOPOM OH OCHOBAH, WU, Takum
06pa3om, He ABNAETCA PbIHOYHOM LieHoM Basosoro
NHcTpymeHTa, BCNeACTBME  4ero cunTaeTca
OLWMBOYHOM. KNMEHT, KaK MHBECTOP, A0 3aKN0YEeHUS
CAENKU  [OMKEH  O03HAKOMWUTbCA C  TeKyluiei
pbIHOYHOM UeHoM basosoro WMHcTpymeHTa. Puck
OWKBKN B ueHax PuHaHCOBbIX WMHCTpymMeHTOB, a
TakKe npaBa MU obasaHHocten CTOpPOH no
CornaweHuio onucaHbl B rnase 8 PernameHTa.
KnneHT ponKeH BHUMATENbHO O3HaKOMUTbCA C
JAHHbIMK YCNOBUAMMK [0 Hayana Toprosan B Xeta
Direct.

8. WHcTtpymeHTbl EqUity CFD

8.1. Cpenka no uHcTpymeHTy Equity CFD, KoTopyto
3aKkAounn KnneHT, B 6ONbLUMHCTBE C/lyYaeB BedeT K
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Xeta Direct on the Underlying Instrument on one or
more of the Underlying Exchanges. Equity CFD
guotation shown in EOPS should be deemed as
indicative and in some cases may not guarantee that
the Client will deal at this quotation. The actual
Equity CFD Price of the Transaction on an Equity CFD
will be based on the transaction price of an
Underlying Instrument reported back by Xeta Direct.
The Equity CFD Price of a concluded Transaction will
be visible in the Operational Register.

8.2. In case of some Equity CFD’s when a Client
enters a short position Xeta Direct will offset this
position with a short sale of an Underlying
Instrument. Such transaction may result in
additional borrowing cost for hard to borrow
Underlying Instruments. In such cases these cost
may heavily influence the Swap Point charged for a
short position in Equity CFD’s. For detailed
description of Swap Points charges please refer to
the Swap Points Table.

8.3. Under some circumstances Transactions
concluded on given Underlying Instruments on the
Underlying Exchange may be canceled. In such case,
Xeta Directs hall have the right to cancel relevant
Equity CFD Transactions with the Client.

8.4. If an Underlying Instrument for an Equity
CFD is being delisted on an Underlying Exchange and
at the time of delisting there are still open positions
in relevant Equity CFD’s, Xeta Direct has the right to
close such positions without prior notification of the
Client.

8.5. Client should specifically acquaint himself with
conditions of trading Equity CFD described in the
Regulations before trading in Xeta Direct.

9. CFD STP, SE CFD

MARKET

caenke no basosomy MHCTpymMeHTY Ha OfHOM WAu
HECKONbKNX BupKax. KOTMPOBKM NO MHCTPYMEHTaM
Equity CFD, ykasaHHble 8 3CI3, cneayet
paccmaTpuBaTb KaK OpPUEHTUPOBOYHbIE, U B
HEKOTOPbIX C/ly4asaX, OHW HEe MOryT rapaHTUpoBaTb
KnneHTy 3aKato4eHne caenoKk no Takomy Kypcy. Xeta
Direct ucnonb3yet aKtyanbHyto ueHy Equity CFD,
KOTOpas OCHOBblBaeTcA Ha ueHe basosoro
NHcTpymeHTa. MNpu 3akntoveHnmn caenkm ueHa Equity
CFD 6ygetr otobpaxkatbca B OnepauMOHHOM
peecTpe.

8.2. Ana HekoTopbIx UHCTpymeHToB Equity CFD,
Korga KnueHT oTKpbiBaeT KOPOTKyO no3unumio, Xeta
Direct ©6yaeT KOMMEHCMPOBATb 3Ty MNO3ULUIO
KOpOTKOM npoga)ker basosoro WHcTpymeHTa. B
pesynbtate TaKoM cAenku BO3MOMHblI
[OMONIHUTE IbHbIE pacxoabl no TpyaHO
3aMMCTBOBaHHbIM ba3osbim  WHCTpymeHTam. 3ITn
pacxoAbl MOFYT CWAbHO MOBAMATbL Ha BEAUYUHY
CBOM-NYHKTOB  ANA  KOPOTKMX  MNO3ULMKA MO
nHctpymeHtam Equity CFD. CraBku CBOM-MyHKTbI
AeTanbHO onucaHbl B Tabnunue cBON-NyHKTOB.

8.3. B HekoTopbix cny4dyaax basosaa bupka
MOMET OTMEeHWTb TpaH3akuum no ba3osbim
NHcTpymeHTam, n Torga Xeta Direct mmeet npaso
OTMEHUTb COOTBETCTBYIOLWME caekn KnveHToB no
nHcTpymeHTam Equity CFD.

8.4. Ecnmn basoBbIl MHCTpymeHT ana
MHCTpymeHTa Equity CFD 6yaeT CKAOYEH U3 CNMCKa
Ha BasoBoil Bupxe u B 3T0 Bpems ByayT OTKPbITHI
no3nuMM No JAHHOMY KOHTpaKTy, Xeta Direct umeer

npaso 3aKpbITb Takue nosmuunm 6es
npezBapuUTeNbHOro yeeaomneHusa Knmenra.

8.5. Knnent LONKEH BHMMATE/IbHO
O3HAaKOMWUTBCA C  YCNOBUAMW  TOProsBan Mo

uHcTpymeHTam Equity CFD, KoTopble onucaHbl B
PernameHTe, npexae yem HayaTb TOpProsako c Xeta
Direct.

9. CFD STP, SE CFD
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9.1. Offers, orders or transactions coming from or
performed with Foreign Partners, based on which
the CFD STP or SE’s Price is determined, may be
cancelled or withdrawn for reasons beyond of Xeta
Direct’ control. In such case, Xeta Direct has the
right to withdraw from respective Transaction
concluded by the Client.

10. Margin Call mechanism

10.1. Margin Call mechanism in normal market
conditions hedges particular Accounts balance
against falling below the value of the funds
deposited on the account.

10.2. Margin Call mechanism automatically closes
the most unprofitable position of the Client when
the Current Balance of the Operational Register
(Equity) is equal or lower than 30% of the value of
the Margin deposit paid to secure open positions.

10.3. Should unfavorable market conditions arise,
in particular if a price gap occurs, the execution
price for Orders closed by the margin call
mechanism of the Transaction may be so
unfavorable that the losses suffered may exceed the
balance on particular Client’s Accounts.

11. Terms and conditions for keeping
an Account

11.1.  Prior to signing the Agreement the Client
should acquaint himself and accept all costs and
charges related to the execution of the Agreement.
It concerns in particular all costs of keeping and
maintaining the Accounts, all costs and commissions
related to the Transactions Conclusion, Swap Point
Rates and all other fees and commissions subject to
the provisions of the Regulations and the
Agreement.

MARKET
9.1. PacnopsaxeHuna, opgepa WAU TPaH3aKUWUK,
nocrynatowme num MCNOJIHEHHbIE yepes

3apybexkHbix MapTHepoB (KoHTpareHTOB), KOTOpbIe
NpeAoCTaBAAIOT UeHbl ana uHctpymeHtos CFD STP,
SE CFD moryT 6bITb aHHY/IMPOBaHbl UAW OTO3BaHbI
no npuynMHam, He 3asucawmm oT Xeta Direct. B
Takom cnydae, Xeta Direct umeeT nNnpaBo OTMEHUTb
CAENKy, coBeplleHHyo KaneHTom.

10. MexaHn3am Margin Call

10.1. MexaHuam Margin Call B HOpManbHbIX
PbIHOYHBbIX ycnoBusax npegHasHayeH ans
OrPaHWYEHUA CHUXeHMA banaHca Cuyeta KnueHTa
HUMKEe CYMMbl CPEACTB, PAa3MELLEHHbIX Ha AenosuTe.

10.2. MexaHusm Margin Call aBTOMaTUUecKM
3aKpbIBAaeT Camyto ybObITOUYHYIO no3uuuio KaneHTa,
Korga Tekywmin banaHc OnepaumoHHoro PeecTpa
(Equity) Oyner paBeH waM MmeHbwe 30% oT
BE/INUYMNHDI Map*KMHaNbHOTO AenosuTa,
ABAstolLerocs obecneyeHMeM OTKPbITbIX NO3ULUNA.

10.3. [pwu HebnaronpUATHbIX PbIHOYHbIX
YCNOBMSAX, B YAaCTHOCTU, Npu 06pa3oBaHUMN LEHOBOTO
paspbiBa (gap), uUeHa wcnonHeHua Opaepos,

3aKpbITbIX N0 MexaHu3my Margin Call, moxeT 6bITb
HaCTONbKO HEBbIFOAHON, 4TO TeKywMmid ybbITOK
MOXeT npeBbicMTb  BeandnHy banaHca Cyera
Knunenta.

11. Ycnosusa ynpasneHua Cyetom

11.1. Mepen nognucaHnem Cornawenua, KnneHt
[O/IKEH O3HAKOMMUTBLCA M MPUHATb BCE Pacxonpl U
3aTpaTbl, CBA3aHHble C ucnosHeHnem CornaweHus.
B o0cobeHHOCTM, 3TO KacaeTcs pacxogoB Ha
cofepxXaHne wn  obcnyxueaHne CyeTta, BCex
pPacxo4oB M KOMMUCCWUIA, CBA3AHHbIX C 3aK/IlO4EHUEM
caenok, CBOM-NyHKTOB M Apyrnx c60poB U KOMUCCUI
COMlAacHO ¢ nosoxeHuamu  CornaweHnsa u
PernameHTa.
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12. Technological limitations

12.1. Signing a binding Agreement shall mean that
the Client knows and accepts specific technological
features of the Transaction System provided by Xeta
Direct (EOPS, OOPS). It concerns in particular the
manner of EOPS, OOPS functioning, the manner of
Orders execution, any limitations in the access to
the Accounts through electronic means that arise
due to possible malfunctioning of services provided
by third party who supply infrastructure necessary
for access to applications, as well as other possible
threats. The Client shall bear all consequences and
costs arising from lack of access to the Accounts and
from any limitations in opportunities to execute a
Transaction through electronic means and by
telephone, for which Xeta Direct bears no
responsibility.

12.2. The exchange platforms may be temporarily
suspended. This may prevent transactions from
being concluded, for what Xeta Direct bears no
responsibility.

13. Other essential information

13.1. Client hereby acknowledges that, unless
otherwise stipulated in the agreement concluded
between Xeta Direct and Client, Xeta Direct does
not perform brokerage activities consisting of
investment advice, management of portfolio
including one or more of financial instruments or
preparing recommendations concerning
transactions on financial instruments. The Company
limits its activity only to Clients’ Orders execution
and does not provide any essential advice
concerning Transactions concluded by the Client.
None of Xeta Direct’ employees is entitled on the
basis of the authorization granted by Xeta Direct to
provide services or perform any activities
mentioned above.
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12. TexHonorunyeckue orpaHUYeHuUA

12.1. [puHABs CornauweHwue, KnneHt
noAaTBep)KAaeT, 4YTO 3HaeT u NPUHUMaET
KOHKpPETHble TEXHONOrnYyeckKme ocobeHHOCTH

Toprosoit [Mnatdopmbl, KOTOpyto npeaocTaBaseT
Xeta Direct (3CN3, OCM3). 3To KacaeTcs NPUHLMMNOB
pabotbl 3CM3, OCMN3, cnocoba wcNoaHeHUA
0pAepoB, Kakux-NMbo orpaHuyeHnin B Joctyne K

CueTy yYepe3 3/EKTPOHHble CpeacTBa  CBA3W,
KOTOpble MOryT BO3HMKHYTb M3-3a cboeB B ycayrax
TpeTbe  CTOPOHbI, obecneumBatowein  CBA3b,
Heobxoaumylo ana goctyna K Cucrteme, a TakKe
Apyrue  BO3MOMKHble  yrposbl. KameHT  Hecer

OTBETCTBEHHOCTb 3a MOCNEACTBUA WU  U3LEPHKKM,
BO3HMKalOWMe Nno MNpuUYMHEe OTCYTCTBMA AOCTyna K
CYeTy M OrpaHMYEHUIn B nepegaye opaepoB yepes
3/IEKTPOHHbIE cpeacTBa M no TesnedoHy, 3a paboTy
KoTopbix Xeta Direct He HeceT OTBETCTBEHHOCTb.

12.2. Toprosble nnaTpopmol MmorytT  6bITb
BPEMEHHO 3a610KMpPOBaHbI. 370 MOXKeT
NpPenATCTBOBaTb 3aK/OYEHUIO CAENOK, 33 4To Xeta
Direct He HeceT OTBETCTBEHHOCTb.

13. Apyras cywecrtBeHHaa uHpopmauma

13.1. KnueHT HacToAWMM NOATBEPKOAET, UTO, €C/N
MHoe He npegycmoTpeHo B CornaweHun,
3aKnto4eHHOM meXxay Xeta Direct n KnneHtom, Xeta

Direct He BegeT OPOKEPCKYD [AeATeNbHOCTb,
COCTOALLYIO ns WNHBECTULMOHHOIO
KOHCYNbTMPOBAHWA,  yNpaBaeHusa  nopTtdenem,

BK/IIOYAIOWEM OAMH WM HECKOJIbKO (MHAHCOBbIX
WHCTPYMEHTOB, WAW NOAFOTOBKY pPeKomMeHAauunin
ONA OCYLLEeCTB/IEHUS TpaH3aKuuii No ¢GMHAHCOBbIM
MHCTpymeHTam. KomnaHuA orpaHu4mMBaeT CBOHO
[EeATEeNbHOCTb  TONbKO  mucnonHeHnem Opgaepos
KAneHToB M He JaeT Kaknx-nmbo KoHcynbTaumii no
CAeNKam, 3akal4vYeHHbIM KnneHTom. HuWKTO 1”3
coTpyaHukos Xeta Direct He wumeeT npas w
NoJIHOMOYMI, NpenocTaBneHHbIx Xeta Direct, gna
OKasaHuA yCayr UaM ocyLLecTBaeHna Nobbix BUA0B
[EeATENbHOCTU, YOMAHYTbIX BbiLUe.
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13.2. Client hereby acknowledges, that unless
otherwise stipulated by Xeta Direct, the brokerage
house does not cooperate with any entities both
natural persons and organizational units which
directly or indirectly provide brokerage activities or
services described to in clause 13.1 by acting on
own or Xeta Direct’ account.

13.3. Client acknowledges, that Xeta Direct does
not authorize any other entity or a person to receive
any cash deposits or any other assets from the
Client on the account of Xeta Direct and the Client
should at all times deposit funds necessary to
conclude the Transactions only on the Settlement

Account specified in accordance with the
Agreement.
13.4. In case of any concerns as to Xeta Direct

employees’ activities mentioned in clause 13.1 or
concerning cooperation with persons or entities
mentioned to in clause 13.2 — 13.3, Client should at
all times contact Xeta Direct.

13.5. Unless stipulated otherwise, the Client shall
conclude the Transactions directly with Xeta Direct
and shall not act as an agent or attorney of other
person. The Client shall not authorize any person to
conclude the Transactions on behalf of the Client,
unless Xeta Direct expresses its consent thereto.

13.6. The Client acknowledges, that all Transactions
or Instructions placed by the Client with Xeta Direct
shall be considered as Client’s independent,
investment decisions. The Client shall always base
his investment decisions on his own judgment.

14. Final representations

14.1.
Client

When deciding to sign the Agreement, the
shall carefully consider whether such

MARKET

13.2. KnumeHT HactoawMm MNOATBEP)KAAET, €Cc/n
MHoe He npepycmoTpeHo Xeta Direct, uTto
bpoKepcKaa KoMNaHWUs He COTPYyAHUYaeT ¢ ntobbimn
Anuamm, Kak GU3MYecKMM, Tak U IPUANYECKUMU,
KOTOpble MNPAMO WIM  KOCBEHHO  OKa3biBalOT
bpoKkepcKue ycayru, onmcaHHble B n. 13.1., aencreys
OT CBOEro MMmeHu nam umeHun Xeta Direct.

13.3. KnueHT npusHaet, uyto Xeta Direct He paet
NoAHOMOYMK  NtobbiM  apyrum  GU3MYECKUM U
IOPUANYECKMM fIMLLAM NOoAy4YaTb Ntobble AeHEeXHble
cpeacTea uan nobble apyrue aktuBbl oT KaneHTa co
cyeta Xeta Direct, 1 KaneHT gonxkeH Kaxkapl pas
OTNPaB/AATb [AEN03UTHbIE CPeacTBa, Heobxoammble
ONA  3aKNOYEeHMA  TpaH3aKuuiA, TONbKO  Ha
nnaTexHble PEKBU3UTbI, YKa3aHHble B CornalleHnu.

13.4. B cny4Yae BO3HWKHOBEHWSA  COMHEHWUM
OTHOCUTE/NIbHO AEeNCTBUIN coTpyaHUKOB Xeta Direct,
YKasaHHblx B n. 13.1.,, uAn  OTHOCUTENbHO
COTpPyAHMYECTBa C du3nyeckmMmm nnm

HPUANYECKUMM NNLAMMN, YKA3aHHbIMKM B n. 13.2. -
13.3., KnneHTt ponkeH B ntoboe Bpema cBA3aTbLCA C
Xeta Direct.

13.5. Ec/iv MHOE He npeaycmoTpeHo, KnmeHT o0bAasaH
3aKno4aTh TpaH3aKuMmM HenocpeacTBeHHO C Xeta
Direct ¥ He BbICTyNaTb B KayecTBe areHTa Wam
npeacrasutena apyroro amua. KnmeHt He ponrKeH
yno/siHoOMouMBaTb Nt0boe Apyroe NULO 3aka4aTb
TpaH3aKkuum ot umeHun KaneHTa, noka Xeta Direct He
[AcT CBOe corsiacue Ha aTo.

13.6. KnueHT npusHaeT, 4To BCe TpaH3aKUUM Uamn
Opaepa, pasmelleHHble um B Xeta Direct, aBnstoTtca
HE3aBUCUMbIMU  UHBECTULIMOHHLIMU  peLleHUsMU
KnuneHra. Knuent Bcerga npUHMMaeT
WHBECTULMOHHbIE pelleHMs Ha CBOM COBCTBEHHbIM
PUCK.

14. 3akntouutTenbHble NONOXKEHUNA

14.1. lMpuHumaa CornaweHune, KaneHT [0nXKeH
Xopowo o6aymaTtb, ABAAKOTCA AM TaKOro Tuna
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Transactions are appropriate for the Client, taking
into account Client’s investment knowledge and
experience, financial resources, access to necessary
technologies and other important factors.

14.2. By signing this document the Client declares
that the Client is aware of investment risk and
financial consequences that are related to dealing
Transactions in OTC Financial Instruments, also
those which price may depend on price of securities,
futures, exchange rates, prices of raw materials,
commodities, stock exchange indices or other prices
of underlying instruments not mentioned herein.

14.3. The Client declares that the Client is fully
aware that due to a high financial leverage, dealing
in OTC Financial Instruments is strictly connected
with the possibility of suffering heavy financial
losses by the Client, even at a slight change of the
Underlying Instrument price on which quoting prices
of a given Financial Instruments are based.

14.4. The Client declares that the Client is fully
aware of the fact that it is not possible to make a
profit on OTC Financial Instruments Transactions
without taking the risk of losses.

14.5. The Client declares that the Client’s financial
standing is stable and sufficient to enable him to
invest on the above mentioned Financial
Instruments.

14.6. Any guarantees as to making a profit should
be deemed false. The Client may under no
circumstances accuse Xeta Direct for having
asserted that there existed no investment risk or of
giving any guarantees of profit.

14.7. The Client exempts Xeta Direct from liability
for any losses incurred by the Client as a result of

rect
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TpaH3aKuMn A4N1A Hero noaxogAalMmMM, Y4YuTbiBas
WHBECTULMOHHbIE 3HaHMA U onbiT  KiueHTa,
dMHaHCcOBbIE pecypcbl, AOCTYN K HeobxoaumbiM
TEXHOIOTUAM W APYrue yCloBUS.

14.2. lMpuHumaa paHHyto [eknapauuio, Knunent
noATBep»KAaeT, YTO yBegOMeH O GMHAHCOBOM M
WHBECTULMOHHOM pPUCKe, Kacalolemcs onepaumi
no BHebuprkeBbiMm PUHAHCOBbIM MHCTPyMeHTam, a
TaKKe O TOM, YTO LEeHa WHCTPYMEHTOB 3aBUCUT OT
LUEeH Ha UueHHble bymaru, pblovepchbl, Kypcbl BatoT,
CbipbeBble TOBapbl, MHAEKCbI GOHAOBLIX BUPK UK
OPYIrMX, He ynomaHyTbiX Bblwe, ueH Ha basosble
NHCTpyMEHTbI.

14.3. KnaueHT noaTBeprKpaer, 4YTto B CBA3N C
BbICOKMM  KpeguTHbIM  NJe4yom, TOProsna no
BHebuprKeBbIM ®durHaHcoBbIM UHCTpymeHTam
CBA3aHa c BEPOATHOCTLIO 3HAYUTENbHbIX

dMHAHCOBbLIX NOTepb CO CTOPOHbI KnueHTa, Aaxke
npu HeboNbWOM M3MEHeHWW UeHbl basosoro
MHCTPyMeHTa, Ha OCHOBaHWWM KOTOPOro KoTupyeTcA
OaHHbI PUHAHCOBbIA MHCTPYMEHT.

14.4. KnueHT NONHOCTbIO MPUHMMAET TOT QaKT,
YTO HEBO3MOXHO MNONYYMTb A0X04, B pesynbrarte
3aKYeHunA CAenokK no BHebupKeBbIM
®unHaHCOBbIM MHCTpymeHTam 6€e3 NPUHATUA PUCKOB
nosy4yeHus ybbITKOB.

14.5. KnueHT noaTBEprKAAET, UTO ero $pMHaHcoBOEe
NoIoXKEHUE ABNAETCA CTAabWUIbHBIM U 4OCTAaTOYHbIM
ONA UHBECTUPOBAHUA CPeACTB B BblEyNnOMAHYTbIe
®urHaHcoBble MHCTpYMEHTbI.

14.6. /lob6ble 3aABAEHUSA O MOJYYEHUM A0X0[a He
ABNAIOTCA rapaHTUEN NonydeHua goxoaa. KAneHT Hm
npuM Kakux o6CcToATeNbCcTBaX He MOKeT 06BMHATL
Xeta Direct B 3asBneHusax 06 oOTCyTCTBUM
WHBECTULUMOHHOIO PUCKa MAM O Nt0BbIX rapaHTUAX
nosly4YeHua 4oxoaa.

14.7. KnwueHt
OTBETCTBEHHOCTMU

Direct ot
YyObITKK

ocBoboxaaetT Xeta
3a BO3MOXHble



xDirect

EAD

OTC Financial Instruments Transaction made.
Beyond all doubt, concluding a Transaction shall be
deemed an independent decision of the Client. The
Client may under no circumstances claim that the
Client made any Transaction on the basis of any
suggestions or recommendations made by Xeta
Direct, its employees or entities mentioned to in
clauses 13.2 — 13.3.

THE
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BCNeACTBME 3aKNOUEHUA caenoK no BHebupkesbim
®uHaHcoBbiM  UHCTpymeHTam. CumTaeTtca, uTo
3aK/Nl04eHne  COeNOK  ABAAETCA  He3aBUCUMbIM
peweHnem KnueHTa. KAMEHT He MOXKeT HU npu
KaKMx 06CTOATENbCTBAX YTBEPKAATb, YTO 3aKAOUMN
KaKylo-nnmbo TpaH3aKuMio Ha OCHOBaHMKM tobbiIx
33ABNEHUA UM PEKOMEHZAUNN, caenaHHbix Xeta
Direct, ero coTpyAHWKamu WAn  nnMuamu,
YyKasaHHbIMKM B n. 13.2.-13.3.



