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ORDERS EXECUTION POLICY (OTC)

NPABUJIA BUKOHAHHA OPAEPIB (OTC)

This document was prepared in two languages: English and Ukraine. In case of any discrepancies English

version will prevail.

1. General provisions

1. According to the applicable law, when executing
Client’'s Orders, Xeta Direct is required to act
honestly, fairly and professionally in accordance
with the best interest of its Clients. Xeta Direct has
therefore adopted Order Execution Policy OTC
(hereinafter the “Policy”), which determines the
detailed description of executing Orders in order to
achieve the best possible results for the Clients.

2. The following Policy is an integral part and should
be read and understood in conjunction with the
“Regulations concerning the provision of services
consisting in the execution of orders to buy or sell
property rights, keeping property rights accounts
and cash accounts by Xeta Direct” (the Regulations).
This Policy characterizes only some aspects of
Orders execution at Xeta Direct. Detailed principles
of Orders executions are set out also in the
Regulations.

2. Area of application

1. The Policy applies to all Orders issued by Retail
Clients, which are executed outside a regulated
market (“Over the Counter”) involving financial
Contracts for Difference (“CFD’s”). It means that
Client’s Orders will be executed outside a regulated
market or multilateral trading facility (“MTF's”), for
which the Client hereby agrees.

2. Xeta Direct will act as the second party of
Transactions concluded in order to execute the
Client’s Order.

1. 3arasibHi NONIOXKEeHHA

1. BignoBigHO A0 HOPM YMHHOrO 3aKOHOAABCTBA,
Xeta Direct 30608B'A3yeTbcA BUKOHYyBaTM Opaepu
WBMAKO, AKICHO Ta Ha KopucTb KnieHTa. 3 uieto
MEeTOl0 KomnaHielo Xeta Direct 6ynn npuiAHATI
MpaBuna BWKOHAHHA opaepiB AK 060B'A3KOBUI
OOKYMeHT (mani "MpaBuna"), Aki BM3HayaloTb Ta
OnNuUCytTb cnocobu BUKOHaHHA Opaepis 3 MeToto
OOCATHEeHHA HAaMKpaLlLMX pe3ynbTatie ana KnieHTa.

2. TNoToYHi NpaBuANa € HEBiA'EMHUM AOMNOBHEHHAM
[0 "PernameHTy Ha HafAaHHA NOCAYr BMKOHAHHA
opAepiB Ha Kynisno abo npogask npaB BAACHOCTI,
BEAEHHA pPaxyHKiB MpaB B/IAaCHOCTI Ta FPOLOBMUX
paxyHkiB Xeta Direct" (PernamenT). [daHi npasuna
PeryatolTb  JINWE OKPEeMi aCMeKTUM BUKOHAHHA
Oppepie Xeta Direct. [eTtanbHi  npuHUuMnu
BMKOHaHHA OpaepiB onucaHi y PernameHrTi.

2. O6bnactb 3acTOCYBaHHA

1. MpasBuna nowwuptotoTbca Ha Bci Opaepw,
HagicnaHi  KnieHTom, AKi  BMKOHYKOTbCA NO3a
perynboBaHMm  puHkom  (OTC), BKAtouyatoum

KoHTpaktin Ha Kypcosy PisHuuto ("CFD"). Takum
ynHom, Oppaepun  KnieHTiB  BMKOHYIOTbCA  Ha
Hepery/siboBaHOMY pPUHKY abo 6araToCTOPOHHIN
ToproBesnbHil cuctemi ("MTF"), Ha wo KnieHT aae

3roay.

2. Xeta Direct BucTynae sK apyra CTOpoHa B
TpaH3akKuiax, yknageHux KnieHtom.
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3. Execution criteria

1. Xeta Direct as a matter of course incorporate
the following relevant Orders execution criteria and
factors so as to achieve the best possible result:

a. Price (please see the information in regard to
establishing rates set forth in Chapter 8 of the
Regulations);

b. Type of Order (for example, the variety of the
Order, such as stop-Order or limit-Orders)’

c. Size of an Order (for example, whether the given
Order exceeds the specified volume);

d. Costs related to the execution of an Order (if
any);

2. Xeta Direct may incorporate other factors and
criteria to the extent that they appear relevant to
the execution of a certain Order if justified by
Client’s interest.

3. Xeta Direct will immediately notify the Retail
Client of all circumstances, which make the Order
impossible to perform.

4. For CFDs transactions execution Xeta Direct may
rely on its counterparties to execute Underlying
Instrument Transactions.

4. Quotation of prices

1. Xeta Direct shall systematically quote on Trading
Days the prices of Financial Instruments on the basis
of prices of corresponding Underlying Instruments.

2. Detailed description of Trading Days of Financial
Instruments available in Xeta Direct is set out in
Table of Trading Days placed on the company
website.

3. Transaction prices shall be quoted in EOPS on
the basis of current prices made available on
Underlying Exchanges, leading financial institutions
or information agencies.
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3. Kpurtepii BUKOHaHHA

1. Xeta Direct BpaxoBye HaAcTynHi Kpurtepii
(YMHHUKKM) BUKOHaHHA OpAepis, WO BNANBAOTL Ha
pe3synbTath KnieHTis:

a. LiHa (amB. ymoBM KOTUPYBaHHA LiH PiHaHCOBMX
IHCTpyMmeHTiB, AiKi onucaHi B Po3aini 8 PernameHTty);

b. Tun Oppaepa (Hanpuknag, "Cron-opaep" abo
"NimiT-opgep");

c. O6'em Opgaepa (Hanpuknag, YM He MepeBULLYE
06car Opaepa MakCcMManbHO AOMNYCTUMY KifibKiCTb
noTis);

d. BuTpatu, nos's3aHi i3 BMKOHaHHAM Oppaepa
(AKWwo nepepbayeHo).

2. Xeta Direct moxe BpaxoByBaTH iHLLi paKTOpU Ta
Kputepii gna BMKOHaHHA Opaepis, AKWO BOHMU
6yayTb Ha KopucTb KnieHTa.

3. Xeta Direct 3060B'A3yeTbcA  HerarHo
npoiHdopmyBaTn KnieHTa Npo BCi NPUYMHK, AKi
YHEMOKIMBIOKOTb BUKOHaHHA Moro Opaepa.

4. BuKoHytoum Oppepu 3 iHcTpymeHTiB CFD, Xeta
Direct nNOKnNagaeTbCA Ha CBOIX KOHTPAreHTiB y
BMKOHaHHI onepau,iit 3 bazoBux IHCTpymeHTiB.

4. KotupyBaHHA UiH

1. Xeta Direct koTupye uiHM ®PiHaHCOBUX
IHCTPYMEHTIB TiIbKK B TOProsi AHi, FPYHTYHOUYMCh Ha
LiHax BignosiaHMx ba3oBux IHCTpyMmeHTIB.

2. [leTanbHui onuc Toprosux AHis ana PiHaHcoBUX
IHCTPYMEHTIB MiCTUTbCA B TabauLi TOProBux AHis,
fIka BKa3aHa Ha Beb-caliTi Xeta Direct.

3. UiHn ®iHaHCOBUX IHCTPYMEHTIB KOTUPYIOTLCA B
ECI3 Ha OCHOBI aKTyaNbHUX NOTOYHMUX LiH, HAAaHUX
¢diHaHCOBMMM  yCTaHOBaMM  Ta  MpPOBigHMMM
iHbopMaLiMHUMM areHuismm.
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4. Xeta Direct shall use its best endeavors to ensure
that transaction prices do not differ materially from
the prices of Underlying Instruments made available
in real time by the most reputable information
services.

5. Grossly Erroneous Price

1. The Client accepts the fact that the prices
provided by Xeta Direct by means of the transaction
systems, may be considered as Grossly Erroneous.
The conditions to recognize the price as Grossly
Erroneous are described in the clauses below and in
the Chapter 8 of the Regulations. In case when
Grossly Erroneous price occurs, Xeta Direct shall
have the right to evade from legal consequences of
the Transaction concluded on the basis of such
price, on the principles set forth in Chapter 8 of the
Regulations. Prior to concluding Transactions with
Xeta Direct, the Client should carefully acquaint
himself with these principles and conditions
mentioned below.

2. Inthe event of the CFD based on the exchange
rates and precious metals, Xeta Direct may
recognize the quotation as Grossly Erroneous, if the
quotation indicated by two independent sources,
differs from the quotations provided by Xeta Direct
by at least ten times from the actual Spread. The
independent source of the Xeta Direct prices shall
be understood as a recognized broker or a
recognized information agency.

3. Inrespect of the CFD, Xeta Direct may recognize
guotation as Grossly Erroneous if the price of
Transaction conclusion in ESPZ deviates from the
market price provided by two independent sources
by more than 0,2% of the Underlying Instrument’s
value. Independent source shall be construed as
reputable broker or information agency.

4. Inthe event of the CFD based on the futures or
CFD contracts Xeta Direct may recognize the
quotation as non-market, if the quotation of the

THE

MARKET

4. Xeta Direct 3060B'A3y€ETbCA AOKNACTM BCiX 3yCUIb,
o6 LiHW diHaHcoBUX IHCTpYMeHTIB He
BiapisHANMCcA Big UiH ba3oBux IHCTPYMEHTIB,
HaZaHUX Y PEXUMI peasibHOro 4acy npoBigHMMM
iHpopMaLLiiHMMM areHLiAMM.

5. MomunKuM y uyiHax

1. KnieHT npuitmae ToM ¢aKT, WO LUiHKW, WO
KoTupytoTbca Xeta Direct 3a gonomoroto Cucremm,
MOYTb MICTUTU MOMWUAKU. YMOBWU BU3HAHHA LiH
NOMWUIKOBMUMM OMUCAHI B LbOMY Po3aini HUXKue Ta y
Po3gini 8 PernameHTy. Y pasi BAHUKHEHHA NOMMUJIOK
y uiHax, Xeta Direct mae npaBo 3MiHUTK NpaBoOBI
HacnigKkM Takoi yroau BiANOBIAHO A0 MOJIOXKEHD,
3a3HayeHux y Po3gini 8 PernameHty. Jo MOMEHTY
nposeAeHHA TpaH3aKuin 3 Xeta Direct Knient
NMOBMHEH YBa*KHO O3HAMOMMUTMUCA 3 MOJIOKEHHAMM
PernameHTy Ta yMOBamMM, ONUCAHUMMN HUXKYE.

2. UWopo KoHTtpaktie Ha Kypcosy PisHuulo,
OCHOBAHWX Ha Ba/IlOTHMX KypCax Ta AOPOroLiHHUX
meTanax, Xeta Direct Moe BM3HATM KOTUPYBaHHA

LiH MNOMWMNKOBMM, SfAKLWO KOTUPYBaAHHA  ABOX
He3aNeXHUX axepen Bigpi3HAOTbLCA Big,
KoTupyBaHb Xeta Direct Ha BenuMuuHy, wWo

nepeBULLYE aKTyanbHUi Cnpepn, WOHaAMMEHLIE, Y
pecatb pasis. [lig HesanexHumun pxepenamm
KoTupyBaHb Xeta Direct cnig po3ymitv nposigHux
6poKepiB abo Bigomi iHbopmaLinHi areHTCTBa.

3. Woao iHcTpymeHTiB CFD Xeta Direct moxke
BM3HATM KOTUPYBAHHA LiH MTOMUJIKOBUM, AKLLO LLiHa,
3a AKOM yKnaganaca yroga B ECI3, BigpisHAETbCA
Bif, PUHKOBOI LiHW, Ha4aHOI ABOMA He3aNeXXHMMMU
Axxepenamm 6inbl HixK Ha 0,2% BapTocTi basoBoro
IHCTpymeHTy. HesanexHumu pgxepenamu y uin
CUTyaUil BUCTYNalOTb NPOBiAHI BpoKkepu Yn Bigomi
iHpopMaLiliHi areHTCTBA.

4. lWopno CFD, ocHoBaHMX Ha ¢'touepcHUX
KOHTPaKTax, Xeta Direct moxe BU3HATU
KOTUPYBAHHA LiH MNOMMAKOBMM, SAKWO LiHA
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proper futures or d contract indicated by means of
the information agency or counterparty differs from
the quotation provided by Xeta Direct at least ten
times from the actual Spread.

5. In the event of the CFD based on the futures
contracts, Xeta Direct may deem the quotation as
Grossly Erroneous in the following cases:

a. If the futures contract, being the basis of the
assessment of CFD based on it, was suspended on
the stock exchange and the Client concluded with
Xeta Direct, the Transaction already after the
futures contract has been suspended.

b. If the futures contract being the basis of the
assessment of the CFD based on it, reached on the
stock exchange the daily limit of the price
fluctuations and the Client concluded with Xeta
Direct the Transaction already after the futures
contract reached the limit.

c. |If the stock exchange, at which the futures
contract is traded being the basis to make the
assessment of the CFD based on it, cancels the
Transactions concluded within the period, in which
the Client’s’” Transactions were made on the
Financial Instrument or if it cancels the Transactions
on the futures contract at the prices, which were
the basis to assess the CFD upon concluding the
Transaction by the Client.

d. If the price of the futures contract being the
basis of the assessment of the CFD based on it s, in
the opinion of the recognized information agency,
the implied from the Spread Transaction or the
indicative price and this price differs from the
previous transaction price by the amount exceeding
ten times actual Spread for the CFD based on the
futures contract.

6. In the event of the CFD based on the stock
exchange indices Xeta Direct may recognize the
qguotation as Grossly Erroneous in the following
cases:

a. If the average value of the price of the CFD
(average of the bid and ask price) upon concluding
the Transaction by the Client differs from the value
of the index being the basis thereof by the value
more than ten times from actual Spread for this
Financial Instrument. The value of the index must be
provided by the recognized information agency.
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BignoBsigHoro ¢'toMepCcHOro0 KOHTPAKTy, HaAaHa
BigOMMM iHbopMmaLiiHNUM aAreHTCTBOM,
BiAPI3HAETLCA BiA KOTMpyBaHb Xeta Direct Ha
BE/IMYMHY, WO MepeBuLLYyE aKTyaabHuii Cnpeg,
LLLOHAMMEHLLE, Y AeCATb pPasiB.

5. Wopgo CFD, ocHoBaHMXx Ha 'to4epCcHUX
KOHTpPaKTaXx, Xeta Direct MOXe BM3HATKU
KOTMPYBaHHA LjiH MOMWU/IKOBUM Y TaKMUX BUMAAKaX:

a. AKLWO ToprieaA 3a ¢'to4ePCHUM KOHTPAKTOM, WO
nexutb B ocHoBi CFD, 6yna npunuHeHa Ha
doHaoBIN 6ipxi i KnieHT yknas yrogy uepes Xeta
Direct BXe nicna  3yNWHKM  KOTUPYBAHHA
BiANOBIAHOrO iIHCTPYMEHTY.

b. AKWo TopriBnA 3a ¢'to4EPCHUM KOHTPAKTOM, L0
nexutb B ocHosi CFD, gocarna 6ip*koBoro nimity
BONATUABLHOCTI UiHM i KNieEHT yKnas 3a 4ONOMOroto
Xeta Direct yrogy nicha gocarHeHHa BignosigHoOro
NiMiTy Ha BipKi.

c. AKWwo 6ipkKa, Ha AKIA KOTUPYETbCA ¢'tOYEepPCHNI
KOHTPaKT, fAKUMA € ocHoBow ana CFD, aHynioe
TpaH3akLuii, YKIaZeHi B8 nepiog, Ko/
34ifcHIoBanaca yroga KnieHta, abo akwo 6ipxka
aHyoe TpaH3aKuii 33 ¢'to4epCHUMN KOHTPAKTaMm1
3a LiHO0, 3a3HaYeHoto B yrogi KnieHTa.

d. AKwo 3a gaHumum Bigomoro iHGopmaLliiHOro
areHTcTBa UiHa ¢'lo4epCHOro KOHTPAKTy, WO €
6asosum ana CFD, € iHAMKaTMBHOWO LHOWO, AKa
BiApPI3HAETLCA Big, NonepeaHbOi LiHW Ha BEINYUHY,
O NepeBULLYE aKTya/lbHUMA cnpea 3a UMM
®iHaHCOBUM IHCTPYMEHTOM HE MEHLUE HiX Yy AeCATb
pasis.

6. Logo CFD, 3acHoBaHWX Ha GOHAOBUX iHAEKCAX,
Xeta Direct MoOXe BW3HATU KOTUPYBAHHA LUiH
MOMWIKOBUM Y TaKMX BUNaAKax:

a. AKwWo cepegHsa yiHa Ha CFD (cepeaHs BeanYmnHa
uiH bid Ta ask) y nepioa yknagaHHa TpaH3akuii
KnieHTom Biapi3HAETbCA Big, BapTocTi 6asoBoro
iHOEKCY Ha BENNYMHY, LLO NepPeBULLYE aKTyaslbHUM
cnpeg no gaHomy ®PiHaHCOBOMY IHCTPYMEHTY He
MeHLWe HiXK y paecatb pasie. KoTupyBaHHA 3a
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b. If not all stocks included in the composition of
the index were the subject of the trade in this
moment (were suspended or, for other reasons, the
trade was impossible), which resulted in reforming
the real value of the index.

7. In the event of the CFD based on the prices of
the base metals (base metals) Xeta Direct quotes
the prices of the cash market implied from 3-month
futures contracts. Xeta Direct can deem the
quotation of the CFD as Grossly Erroneous:

a. If the futures contract being the basis of the
assessment of the CFD based on it was suspended
on the stock exchange and the Client concluded
with CFDs Prime the Transaction already after the
futures contract has been suspended.

b. If the stock exchange, on which the futures
contract is traded being the basis of the assessment
of the CFD based on it, cancels the Transactions
concluded within this period, in which the
Transactions of the Client were made on the
Financial Instrument or if it cancels the Transactions
on the futures contracts at the prices, which were
the basis to assess the CFD upon concluding the
Transaction by the Client.

c. If the price of the futures contract being the
basis of the assessment of the CFD based on it s, in
the opinion of the recognized information agency,
the implied price from the spread Transaction or the
indicative price and its price differs from the
previous Transaction price by the amount
exceeding ten times actual Spread for the CFD
based on the futures contract.

d. In case when the quotations of the futures
contract indicated by means of the recognized
information agency used for the implication of the
cash price of the Financial Instrument differ by at
least ten times the actual Spread from the price of
the futures contract used by Xeta Direct to implicate
the cash price of the CFD.
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iHOEKCcOM Ma€ HagasaTUcA
iHpOpMaLLIAHMM areHTCTBOM.

b. AKWO YacTMHa aKuii, Wo BXOAATb A0 CKaaay
iHoeKcy, byna HepocTynHa A0 TopriB Ha nepiof
yKnagaHHa TpaH3akuii KnieHtom (topriena 6yna
NpUNMHEHa abo HEMOXKAMBA 3 HLWIMX MPUYUH), WO
npuM3Beno A0 BWKPUBAEHHA peanbHOl BapTOCTI
iHAEeKcy.

BigOMMM

7. lWopo CFD, o rpyHTYIOTbCA Ha mMeTanax, Xeta
Direct Hagae KOTUPYBAHHA HAa OCHOBI PUHKOBUX LiiH
Ha TpumicauHi ¢'touepcHi KoHTpakTn. Xeta Direct
MOXKe BM3HATM KOTUPYBaHHA LiH NMOMWAKOBUM Y
TaKWX BMMALKaxX:

a. AKLLO KOTMPYBaHHSA Ha ¢'tOYEPCHUI KOHTPAKT, LLLO
€ 6asoBum no BigHoweHH g0 CFD, 6yau
npunuHeHi Ha Bipxi i KnieHT yknas 3a gonomoroto
Xeta Direct TpaH3aKuito nicnA  NPUNUHEHHA
KOTUPYBAHHA BigNOBIAHOIO iIHCTPYMEHTY.

b. AKwo bip:Ka, AKa KOTUPYE 'tOUYEPCHUIN KOHTPAKT,
Wwo nexutb B ocHosi CFD, aHyntoe TpaH3akLil,
YK/laZeHi B nepiod, Koam 6yio NpoBeAeHO yroay
KnieHTa 3a BiANOBIAHUM ®diHaHcoBMM
IHCTpymeHTOM, abo AKLWo BipKa aHyNtoe TpaH3aKLil
32 ¢'IOYEPCHUMM  KOHTPaKTamMu 3a  LiHOlo,
3a3HaveHot KnieHtom y yrogi.

c. AKWo 3a gaHMmn Bigomoro iHdopMmaLinHoro
areHTCcTBa UiHa ¢'lO4epPCHOro KOHTPAKTy, WO €
6asoBoto gna CFD, € iHOMKaTUBHOIO LiHOWO, AKa
BiApPI3HAETLCA Big, NonepeaHbOi LiHW Ha BEINYUHY,
O MepeBULLYE aKTyanbHMW cnpeg NoO AaHoOMy
®iHaHCcoBOMY |HCTPYMEHTY He MEHLLE HiX Yy AecaTb
pasis.

d. AKwo 3a gaHumum Bigomoro iHGopmaLliiHOro
areHTCTBa LUiHa ¢'tO4EPCHOrO KOHTPAKTY, WO €
6asosum ana CFD, BigpisHsAeTbca Big BignoBigHMX
KOoTupyBaHb Xeta Direct Ha BenuuuHy, wWo
nepeBULLYE aKTyaNbHUIA cnpes 3a umm OiHaHCoBUM
IHCTpymMeHTOM BinbLL HiXK y AecATb pasiB.
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6. Time for
disposals

execution of placed

1. Xeta Direct performs Clients Disposals and
Orders promptly after its placing by the Client,
unless something different results from an Order. In
standard market conditions, CFDs Prime within 90
seconds confirms the Disposals placed by the Client
(Orders in case of Financial Instruments quoted in
the "Instant Execution" mode or the price inquiry)
concerning a given Financial Instrument. This
condition, however, does not have any application
in the situation when, on a given market, there is an
exceptional volatility of prices of the Underlying
Instrument or the loss of liquidity and in other cases
gualified in accordance with the Regulations as
Force Majeure.

2. In the period when market is opening, standard
time of the Order’s execution, as set out above does
not apply.

3. Xeta Direct executes Client’s Orders in order of
their reception, unless something different results
from the conditions of an Order’s execution
specified by the Client, character of an Order or if
such order of Order’s execution is opposite to the
Client’s interest.

4. Quotations of CFD (market execution) available
via EOPS should be deemed as indicative and it is
not guaranteed that the Client will deal at this
guotation. The price of a concluded Order will be
the best price which Xeta Direct receives from the
Foreign Partner without obtaining any additional
confirmations from the Client. The Current Price of
CFD STP or SE CFD (market execution) at which the
Transaction is concluded will be reported back by
Xeta Direct. The CFD (market execution) Price of a
concluded Transaction will be visible in the
Operational Register.
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6. YacoBi pamku, Ha

BUMKOHaHHA opAepis

BiaBeAeHi

1. Xeta Direct BukoHye Opaep KnieHTa HeranHo
nicns Moro posmilleHHn, saKkwo B Opaepi He

nepegbayeHo iHwe. Y CTaHAAPTHUX PUHKOBUX
ymoBax Xeta Direct npotarom 90 ceKyHg
niaTeepasKye  posmiweHuit  KnieHtom  Opaep

(Opaep B pexumi HeralHOro BMKOHAHHS abo Ha
3anuT). Lla ymoBa He 3acTOCOBYETbCA B CUTyali,
KONWM Ha PWUHKY € BWCOKA BONATU/LHICTb LiH
ba3oBoro IHCTpymeHTy abo HM3bKa NiKBIgHICTb, a
TAKOX B iHWMX BUNAAKaX, ONUCAHMX Yy PernameHTi AK
dopc-maxop.

2. VY nepiod BiAKPUTTS PUHKY CTaHAAPTHWI vac
BMKOHaHHA Opaepis, 3a3Ha4YeHWi y nonepegHboMy
MYHKTi, HE gj€.

3. Xeta Direct BukoHye Opaepwu KnieHTa B nopsaky
X OTPMMAHHA, AKLLO iHLIE HE BUMNINBAE 3 YMOB
BMKOHaHHA Opaepis, BU3HaYeHMx KnieHtom, abo
AKLLO0 LA MNOCAIAOBHICTb HE CynepeynTb iHTepecam
KnienTa.

4. KotupyBaHHA Ha iHcTpymeHTn CFD (puHKoBe
BMKOHaAHHA), AocTynHi yepe3s ECM3, nNOBMHHI
pPO3rnA[aTMCA AK OPIEHTOBHI, | HEMAE rapaHTil, WO
KnieHT yKnage yrogy 3a Uielo UuiHoto. LUiHa
BMKOHaHoro Opzaepa byae HallKpaloto LiHOoto, ARY
Xeta Direct otpumae Big KoHTpareHTiB, 6e3
[00ATKOBOro NigTBepArKeHHA Big KnieHTa. MNoTouHa
uiHa CFD, 3a sakolo byae yknageHa yroga, byae
nepesaHa pno Xeta Direct i BigobpaxeHa B
OnepauinHomy PeecTpi.
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7. Changes to the Spread

Xeta Direct applies a principle of quoting prices of
Financial Instruments using a fixed and variable
(floating) Spread. For detailed rules of quoting
prices please refer to the Regulations.

8. Price limit and stop Orders’ types

1. The Client has the possibility to place Orders with
the price limit and the stop Orders. The realization
of the Orders with the price limit and the stop
Orders for all the Financial Instruments shall be held
in the following manner:

a. The limit and stop Orders are realized at the
price indicated by the Client with the exception
from point b.

b. The stop and limit Orders realized upon the
opening of the market are executed at the opening
price for a given Financial Instrument.

c. Stop Orders are executed as market prices at the
moment of a given stop level activation. Xeta Direct
does not guarantee the execution of such orders at
a price indicated by the Client.

d. The Orders of the limit and stop type can be
placed only then when a given Financial Instrument
is traded.

e. The Orders of the limit and stop type cannot be
placed if the absolute value of the difference
between the price of the Order’s activation and the
current price of the Financial Instrument is lower
than the minimum limit for the stop Orders for a
given Financial Instrument. The limits can be raised
in case of the economic data defined in the section
Calendar available on the CFDs Prime website
www.xtb.pl or in case of the a high market volatility
on a given Financial Instrument.

f. Limits for stop and limit Orders are enlarged at
the moment of opening a market on Sunday at
11:00 p.m. Limits come back to fixed values as fast
as the liquidity and volatility on the underlying
markets allows. Usually the process takes from 10
to 20 minutes, however in cases of limited liquidity
and enlarged volatility this period may last longer.
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7. 3miHa cnpeay

Xeta Direct KoTnpye UiHn ®iHaHCOBUX IHCTPYMEHTIB
3 ypaxyBaHHAM ¢ikcoBaHoro abo nnaBatovoro
Cnpeay. [eTanbHi ymMOBM  KOTUPYBAHHA  LiH
HaBeAeHi B PernameHTi.

8. JlimiTHi Ta ctonosi opaepu

1. KnieHT mae MOXKAMBICTb PO3MILLLYBATU NIMITHI Ta
cTonosi opaepn. BUKOHAHHA NiMITHMX Ta CTONOBUX
opaepis Ana BCiX GpiHAHCOBUX iIHCTPYMEHTIB
NPOBOAATLCA HA HACTYMHMUX YMOBaX:

a. JlimiTHi Ta cTONOBI OpAepn BUKOHYHOTbCA 3a
LiHOO, 3a3Ha4YeHOo KNieHTOM, Kpim YyMOB MYHKTY
b.

b. limiTHi Ta ctonosi Opaepun BUKOHYHOTLCA NpwU
BiZLKPUTTI PMHKY 33 LLIHOO BIAKPUTTA AN1A LLbOrO
®iHaHCOBOrO IHCTPYMEHTY.

¢. CTonosi opaepu BUKOHYHOTbCA 32 PUHKOBUMM
LiHaMM, YUHHMMKW Ha MOMEHT aKTMBaLii cTon-
pisHA. Xeta Direct He rapaHTy€e BUKOHAHHA TaKNX
opAepiB 3a LiHO, BKa3aHoto KnieHTom.

d. NNimiTHI Ta cTonosi Opaepu PO3MiLLYHOTbCS AnLLE
y TOProsumi Yac ana 3azHaveHoro PiHaHCOBOro
IHCTPYyMEHTY.

e. /limiTHi Ta cTonoBi opAepu He MOXKyTb ByTH
PO3MilLleHi, AKLLO abcoNtoTHA Pi3HMLA MiXK LiiHO
AKTMBALii opaepa Ta NOTOYHOO LiHO
®iHaHCOBOro IHCTPYMEHTY MeHLWe MiHIMaabHOro
NimiTy, BcTaHOBNEHOro ANA uboro PiHaHCOBOro
IHCTpYMeEHTY. JTiMiTU MOXKYTb BYTHM 36iNbLUEHI Y pasi
ny6niKaLil eKOHOMIYHUX AaHUX YN B YMOBaX
BMCOKOI PUHKOBOI BONATU/IbHOCTI.

f. NlimiTn gna posmiweHHA CTONOBUX Ta NiMITHUX
opAepiB 36inblWyOTbCA Mig, Yac BiAKPUTTA PUHKY Y
Heainto o 23:00 (yac CET). /limiT noBepTatoTbca A0
BCTQHOB/JIEHUX  3HAY€Hb, LWONHO  [A03BOJIUTL
NiKBIAHICTb Ta BOMIATU/IbHICTb Ha PUHKaXx. 3a3BMyal
uen npouec 3akmae 10-20 xBMAMH, npoTe, Yy
BMMNagKax obmekeHoi NiKBiAHOCTI Ta 36inbleHol
BOJIATU/IbHOCTi, MOXe TPMBATK AOBLUE.
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9. Size of Order

Client’s Order may be rejected and cancelled, if it
accounts for the amount exceeding the maximal
value of Order specified in Financial Instrument
Specification Table.

10. Place of performance

1. Dueto fact that Xeta Direct shall serve as Client’s
counterparty in regard to Transactions involving
Financial Instruments, Xeta Direct shall be

the place of performance of all such Transactions.

11. Technology

Xeta Direct shall use its best endeavours to provide
the highest quality of technology, thus shall employ
means which are aimed at ensuring the best
execution of Client’s Order.

12. Review, audit and monitoring of
these principles

1. Xeta Direct shall review the Orders Execution
Policy (OTC) at least once annually and monitor
regularly so as to determine whether the Orders are
properly executed and in accordance with the
Policy.

2. The current version of Orders Execution Policy
is available on the website of Xeta Direct. Xeta
Direct shall notify the Client by updating the Policy
on the website of any material changes to the
adopted measures.

3. In order to provide and sustain high level of
service for CFD, Xeta Direct review the order
execution policies of its intermediaries on a yearly
basis.
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9. O6¢carn opaepis

Opaep KnieHTa moxke 6yTM aHy/nboBaHWI abo
BiAXMNEHMN, AKWO Woro obcar nepeBuLLyE
MAKCUMaNbHY KifbKiCTb  10TiB, 3a3HAYeHUX Yy
Tabnuui Cneumdikauii PiHaHCOBMX IHCTPYMEHTIB.

10. Micue BMUKOHaHHA opaepis

1. Ockinbkn Xeta Direct € apyroto CTOpoHOK B
yrogax Ha ®iHaHcosBi IHCTpymeHTH, Xeta Direct €
micuem BMKOHaHHA BCix Opaepis KnieHTis

11. TexHonorii

Xeta Direct 3060B'A3y€eTbCsA AOKNACTU BCiX 3yCUNb, @
TaKOX BUKOPWUCTOBYBATM BCi AOCTYyNHi 3acobu ana
OOCATHEHHS HalBULLOT AKOCTI TEXHIYHOro
3abe3neyeHHA Ta HallKpalloro BUKoHaHHsA Opaepis
KnieHTis.

12. Ornap, ayAuUT Ta MOHITOPUHT AaHUX
npasun

1. Xeta Direct nepernagae lpaBuaa BMKOHAHHA
opAepiB NPUHaNMHI OAWMH pa3 Ha piK i perynapHo
NPOBOAUTb  MOHITOPUHI  BUMKOHaHHA Opgepis
Ha/Ie}KHUM YMHOM Ta BignosigHo ao MNpasua.

2. YuHHi NpaBuna BUKOHAHHA opAepis AOCTYMHI Ha

Beb-caiTi Xeta Direct. Xeta Direct noBWHHa
nosigomnatn KnieHta npo 6yab-Aki 3miHM B
MpaBunax wnsxom nybnikauii  BignosigHMX

noBigoOMNEHb HAa CBOEMY Beb-caliTi.

3. LWo6 3abe3sneuntn Ta MNiATPUMYBATU BUCOKWUIA
piBeHb cepsicy gnAa iHcTpymeHTiB CFD, Xeta Direct
BUKOHYE ayanT NpaBua BUKOHAHHA OpAepiB y CBOIX
nocepeaHMKiB Ha LLLOPiYHilA OCHOBI.



